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g = Y9 dstel Ak 7R FEE 9o Ao tH(Peterson et al., 2019; Mayer &
Salomon, 2006). ©]# & A H|-&S AA5t= o8 QS RS AT EACRE A9 B4
T, AH|Ae B 2= ARG, ABlA 549 &olA, BYEH Y 7t 50l Sl o2t
22 82150 wet 2FH STAH A AT A H|Eo] ASeE APEREI UkE &8
SSAHIE A5l FEE 4 UAthHKo & Jang, 2014).

2] A E St FFA A AT BEH-& @ 50] FAagtth= o] Athal oA A
gk 18y FFAEIA AR W AR o] EESAY AAlsE o] RAISH: A-folle RIEE
B3 H&AA T 22 FAA 5849 @40] oY thBel & Warner, 2008). w2hA] X2] A
T7ER e o5 Al FE K H F5A A A2 AH]Eo] =

A5 WH3beto] 2y Aikst= G EH(contracting
back-in) o] &7 =|o] $itt. o] 2|t AR ERE F5A v A0 WA= o] Q= F B3 3437
2& AR 7R E A 5 BRI ARIS A7 AMEAY BRE
FAe 4= AtH(Ko & Jang, 2014; Warner & Hefez, 2002).
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Aefu]g&2 xZo] AlFo]| HofstHA WAStE HAE Aol WAYot= I
(Coase, 1937). o]=1gt A= u]-&-2] 7fdof a4 Williamson(1997)2 &2 o] A5}t
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d= ThBrown & Potoski, 2003b). O1H T A HE 2] 7t AFo g QITh S AI}HA|

22 7 Al%E B9l 7HAE &S] Ao B4F o2 A Eofof 5har, A H]E-Z AH|A
A3} A oke] g7 of whet Dbzl th(Peterson et al., 2019).

A& IR A T ofy gt ARZ2A M 22 FF3REoAE Ao 7Fs5tt Brown &
Potoski(2003b)oll 2JsHd AF-9] JAolA AfH]-8oll Y= FlAl= 37H4] 82lo] ek A ¥ &
N AH|AL] E4oltt. FEAHIAE FR7E RSsto] A5 A5 ARIA| otyH RITHEE
ol AT AN 22 A W7 Al AR|AY] B4 vl 525t Williamson(1997)
< A ]G0l B HA|= AH|A B4 024 R4S (asset specificity)ZF A1BIA 754
(service measurability)& A|A| oI T ThE AU AL] EAJ O 2 A A|2FR}o] Ao} s efof T3t It
YH P9 7Fs/doltt. R Aol A W85k #(risk)oll A4 02 tf-g-5h7] s EYE GO
Zrofgich RUE P9 A=A ARIET BYE Y, ANITESE HAERARY A9, AatdolE 24, A
SAAY] SATAL 5] AHBrown & Potoski, 2003b). Al HA Q21 AFH EO 2 A A|RS]
Arolct. FFAHIAE AlFs7] /et A% QoA Q] AlZJAEZHe] AR M e B2t H]

A 584 @71 At FE 840t FAY| FAl= v8EH
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178 (contracting out)= &3l AlFOlA AlZsch7t =2 A=fjv]-go] WHAYs}
ZF) € (contracting back-iny2 1128E 4= Ut Au] L& A= 5
1454, S47FsA, BUEE, A 531 52 9 B
UTHHefez & Warner, 2011). Th=9] Aol A A4b-SE/do] AL AH| A9
ABIAYSE FR7F s Hihe S3AHIAE A3 AJAketa Al o=
18431 FA5}H tHBrown & Potoski, 2003a; Hefez & Warner, 2007).

AESHA =™ AR bl 9] =3 7FsAd0] wotA| AL, thE BRI Al
W7 AHZ E FAo] Lojubr] o 7] fizolth. TRl AB|A] S47F54dE Al
34_%% OFA L A H o7 =X A9] o)LL ou|sit}t A T oFF o F AjH]|
t 57g0] 7hsolthd HIZH e Aok B Ayt Aot} Ty S5 AH| A 3
gol vl o1F7] "ol ABA AlSAA ] =84 sfjo]ut 713594 35of tigt f1lo]
Z 4= JTHBrown & Potoski, 2003a). TetA F-FAH|IAE WSS Q] AejH]-8o] A
AR AYAikoh= AR Aohd, GRIZEeIEo] HAT Ao ]E}

Brown & Potoski(20032)°l T2 A4 E4 2] S0l A
T = ATIAEo] BobA A W BAGEC] w2 B5olle= MI9Ee agds g4
NI, AH| S FAAZ 4= Qo 2y T SHI AR 3 F SHAE 17 E O]
AHE7}L A PAsH= Ao| vH|gk] G884 ¢ WA =
Warner, 2007). F87F AlF6td AU A7 917E9ErS oHA| HWA], 7129 WREE7T & RAA|
of that #ej= MekstA A F7HH Q1 Au]go] T 5 3
HAERo A 9 HIZEE2 TefH]E W AJ4HE|-E-O] o] A=A LJE T O]EP(Bel &
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the o] 9.2 3golelold e thalA] AeiHo] gttt et Zbgolslol o] AXFA o
A wizbolH, wIZk 2910 AYE AeA BeAgo] AL kolk AT F83| & 4 Yk
oEIT} Wb o]} e =0lS B thedt 2L HUE EET 4 At

7t4 1a. RIZIO{RI0|E0| H2 XNLFHREULE XY W =3O M2 ATt

74 1b. 7PI0{ZI0IT0| 2 XUHEUSE X|F W 5 SEZ0IEES XS Ao|ct

2) E|MH|AL EYIISE/ZHEE L I SEZ0IE

ARt aizre] Aoke Agatee At Aul2o] S0l e Beksia FAH 8ol B
Q3}tc} kst ZA o] o8] Aju|AL AP HQ}L Au|A TR} Alo]of| A AH|AQ] AL F
7V 4 glar a7 Qls] RO vt A (information asymmetry)©] BAAY 4= 17| wjFo|tH(Al7
8]- 25 - 294, 2016). 0] g AP} Wk AR 7he] Fro] v Y Al A

~

62 o1 S QUL AHES A3 SN e ST S Ak PR 718 vt
goh= Z10] 82 Z oIt Hefez & Warner(2004)= A 571 19| A Adst= A
3} Jul7+Jet A|okS A Ast= o] AdFFQ0lS A= o7 BAslgtl Waket 279 oL
I Z2 FIAH ALY B0 g AT Aok w9t HYE O o & o] A RE Stolg 1l
S g Erhe S3AH A A4ke] YRS AAsH He A2 SAskd. vd7HA]
& A713] 91(2016)2] AFollA = Y EFo] 7Hsstal AE Brshr] Golgt AH| A A
§ol Fastal, *;Jiﬂrﬂ Z7st7] of#& AR|A] BLols AH|Eo] wotAl= A 7HYsta
Atk &, AP RE UHEEAE Y] BEAHA A3} wsto] HolA] = =94 o] 53t
Z2 S Hasely] 3 A&A Rl Y E o] Fasth mEhA] ARl A5} vzt 7149
Aol ¥7] fiste] RIZESIE Au]A0] i} W AR thet HEH A FAA A E D siet

(Hefetz & Warner, 2004; Ferris & Graddy, 1991)
HEAH| A7 S70] golgt B 21 QU= Ao tigt

Brown & Potoski(2003b) AHPEA T S47Hs4E 71822 et F3AHIAE /S
11, obs EA] & 13H(child welfare program)< AAMA &AL Hat
AlB| 0] B]Sf] Wi o H2 A0 & UERTh obs HX] T2 9] A o] JfotE A
o SFHESAH| AL FAFSIORAL 7Y T, > AAPAESA T 57 9 o =2 A ]
=Y Aot Feto] Aoko 7 AL A H|-go] YEItRE Q7 AB|A A|5-2] Hl-G Kt
77 A SEABILE AlS s Ao U2 27 0] 2 Zlolth(Hefetz & Warner, 2007).
ek Rl A 20039 =S AAHAL 200695 E ofoly WIRISS BAH oz Ay
t}. ojdoly H7IRISS AA o] 1 AEAR] B7HAHE AHESFHA HEAH| AL K
BolstA wrEH, AR} RIZPEERO] Aol A ae/dT Y] ZA7E 5 3
A AE S RHE 4 Uk olA " dv4=2] ofdolo] Zojstal Q= ofdoly 7t
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9} Heg=E 1%—5}% Axz P o YA go] ZEE. Peterson 2(2019)2] A0l
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Hol 3ojdoly %%011 FFS v & e FHHstagl 5 E40A4 18T 5 AUk
W0l 24 9 Yol 3 th39] (3 2> At

2) °1‘j4°]7§ 71150l gt of oY HEE HAdt= A2 A7 A HH K self-selection bias)2] A7}
= Ut A& =9, 1117].01] A o2 il of7o] Y] A, FoithA| b= ool Y ETt AP A
OE Bt gk TAlo] =2 HAAY 7hsdo] it ol HEt A AFAA Aol = Qg ARIA HIIRIG &
T2 Igt 2to]Q1A] PEsHA FESH] of#E AolohErEE, 2010). iyt HA] ool F 90.85%7}
7o) Zodstar Q17 w20l ojdolH Y Xpd/d 9 A7 53 Zo] FH W4 (omitted variable) Ta= T
A 4 Q1= W (unobservable variable)s-°] o]#@o]d H71Q1% Fojel= S ojgtal 1 EE o] H49]
A7 MolE= EA7F EAYohA] ety Boj AR E XY, 2021).



X|era o] 2 RY0ZI0T SE0| FEHS D|xX[= 2910 72iH|g 0|29 xgg =6 145
(B 2)Ho 54
e 40| 2 GlOJE 7
jﬁj 2ZRolio HHTAY U 2BY+ZTH 0201 2 BHEXRESE
ARt | BIZFOIRI0NE |[BHTRA LY BIZHO{RIONY 4 BHEXRESE
=y S8 | oo |#ERY U 7PH0RI0E 4 BHEXRESE
B2 ot oo s  moiels 20! of2I0f 4 HEK|RES S
- MO XS |HHTY U OfA0T S /012I0F H 4 BHEXRESE
e oo sorad. ot PisAzE
S [Rmse)| FR0LOT | WET U 0-44 SiETZ oI ey es
S = e —
Coppgrea |(o0) (BT wRlINAZ/E TS 015017 4) | K mS g
A=O| 20184, 20194, 202048 (7 |=)
XAAZ  [3HQE: U, BACA], S01E(|F) SRR |Era R o 8
V. £447
1. 7128
7+ HSES] 7B AE 2 2ok BE] 371% 226719] 712X DA 9 A EEEAA] A,
AFEFAA =S 233 F 37099 687709 71 2AX DAoL B4 B2 FHo|HolY
18.7570AESHA} 21.84), WZtoldolY 54.7270 4 (EEHA} 61. 85) 7Hgojdol 74.667] 4
(EZHA} 107.32), B7HR1F ool 1245974 (RFHAF 143.85)0|th. BAIHSR FUFSHE
o] B2 0.76 (EEHA} 0.088), THES7HE Q] =W 24 A4 9] B2 999.418 (REHA}
869.79), FAF U F-Go} A9 B2 8386.81% (EFHA} 13359.19), 1919 FE] A A A
=9 Bgr2 17.887 (EFWA} 1.18)0] .
7|2EA BA2T F HLEF2E) A2 20189 A= +EA9 1.680]t} JLEFZEO]
1S 235k A2 A9 Y ojdojy el Fhret dA ojgo]yo] Y gl FRotEo] Wt
£ AL ulgith 202 =2 HUFEEL 92.4%% B7]% shdAlola, 2018Y 1 AL+
L 02.2%2 HUEZE, AL 19 Ao 2018E 90.5%, 2019 91.9%2] =& HASEE
< YUER Hﬂé AP AT AFtel FARBHA Jfot ATFUET} 2 MSE-AS} BV
AMFRAGof]| a7t ¢ H2 AL 18 &= JIATHE A ], 2015).



99
353
693
953
1.69

o=

5544
270481
20.88

0.45
23
170
14.05
A7E

I
LN

21.84
61.84
107.33

143.85
0.08
869.79
13350.19
1.18
ERi

=1

F9 Tt VIF(Variance Inflation Factor)9] 73

Ikl
=)

18.75
54.72

74.67

1 5]

[e]
o

0.76
17.88
A3

124.59
999.42
8386.81

(E3) 71=8HZ

=l

<
Kir
EE

687
687
687
687
687

old, 7Hgoldeld, B7HUF ofdolgol FHe W

687
687
687

JTEAE AT 9ol

A
o

146 "xg™RHT, H253 K4

B0
7l

0l

nid

7Y

o
s

=

Y0t 01

A7} 917002 wjj-L-

—

© g 19] W VIFEo] 2.01, 29 2= 1,91, 2d 32 1 987 2

1.000

ORI+ | F2lakd

1.000
- 4987*+*

1.000
.0344
-.0404

-.0463
-.0145

2043***

1.000

-.0342
-.0123

.6855***

st
1.000
7162%**

.7539%**
-.0477
-.0328

|

gel

9170

.7034%**

.7995%**
.0674*
.0041

D27 1***

4530

.54 18***
.0315
1397%**

0f

!

Ka
Klo
od

g7t

1| —
O

|

2]
=

o

Sof017

==k
1Q1g2| X

*5(0.1, **p(0.05, ***p(0.01

ol

o

ol

ofo



~ - —
S| EREIT SERTIZEoEUE
~| BENgms IRt L KE@EC
3 e N r B op ™ E S T N
1o Ouz*o‘q iy E_E._o,l_eﬂ._. XX R
— % T o W e B W Mo R
ol dI.AT,u__/IAT,zl_o A_Eﬂo@OL_LMMioﬂHEEoGE
%0 o om & 9 Sool wp ooy 4F % S = gy
Kr ﬂﬂ,ﬂﬁz? 1__/I “Vﬂ__mo ,._o| o% O,Hq ..__1_
ol = 04 Amomﬂumﬂ#%%ammﬁ_u:u
I RYLEWRE grReagmg Lo nEg
o 4_olo_x_w_.ﬂ_w_o#‘_,_uﬂ_l_ ﬂumqov,o'.__m.wuz_oquomm
olo oo 76 > < 5o o o O
2] N mhafmo_@naﬁ_mamrm“owov
= N B S U = R’ o) o o o o} %o B°
b B N oy BHETAN gt
ol Wogs T oo A I N i oG S
of ARt ST op = X B R0
i N Tl S B SACHE T
K mumumhumw Mumhﬁaﬂwlmﬁ%dp@iu._
(] _— o Jr_l_o OE
o = My ® Ltﬂmtmo__/owm,%m_wmﬁ%%
I (@) [e]
&0 T R o W TR SO T
= AT.,.ﬂr,n__/l‘,.lEEﬂ_ol .ﬁo.mln/“h.\ﬂul__oLﬂH.ml,m.o_._ué-
0 of o N o R TN @ R ogo B X o op Ao
i oF B op g M ﬂroiwqonw_mm_%ﬂﬂ%
R s 2w Ry T - o R ®
S S ind Lol Ewy
nid — '®B° ‘m_l,._ ] .w-L ﬂpl_._ < O_ 7L T iy ~I1_
Im ) E O_E wAI Z_.O O_u E__- < Wﬂ q_m.o _._._._ MV.M
! == 7o X J%WQJV,_oo_LTmM
ro & o JL T Eq_ﬁ._o .%M%Eﬁoﬁwﬁ%#
i g e I A B TR
{ pRBIi.zrirEaiEics
N —_— —
%0 R RO T B N
20 RS E s PR L of I
K I NI A N T ok T
S ~ O LA T i B ) e ) BBl
E AR B o o W oar BT e O T >
RN e O (A S N i - C RC]
= vl ap B X H.IﬂJ_H_J.o,.Fo
Hon_OA_.ﬂlﬂﬂJJdﬂ,_erQmjior_uur__oo
R R RSN
o o e T o W % o A« ol w.m Xo w,% o
O T I
BHWEDE AW PR Y ok

I:él
Coef.
(S.E)
-.005
(.006)
(.008)

-5.089
(5.031)
L017%**
(.002)
.000
(.000)
T79**
(.337)

I%I
Coef.
(S,E)

.028***
(.009)
(.007)
-5.319

(4.955)

027 %x*
(.002)
.000*
(.000)
.844**
(.334)

(=]
Coef.
(S,B)
(.016)
(.007)

-1.271
(4.830)
.013***
(.002)
.000
(.000)
.768**
(.334)

Urehict,

=
=2

)

=
[=]

oHA] 42 AY
0]
10|
2| -EXI

o)
LEstd

7101
H71 of

(

3004 AL E 72



148 "xgx=AT,; X253 K45

2018 -.503 -1.392** -1.086*

oo im0
2019 (510) (511) (518)

CHEA] 2.190 3.157** 2.917*

x|oim ClE: s59%) (1.512) (1.506) (1.523)
ZAEA| -.283 -.430 =477

VIE s0E) (1.126) (1.126) (1.135)

AFA 3.663 -10.660 -3.995

e (8.070) (8.454) (8.460)
TN 687 687 687
84 229 229 229
Within R2 629 .631 627
Between R2 011 312 .266
Overall R2 .001 .328 .289

*p€0.05, **p<0.01, ***p(0.001

olgo] BAATE vigoR B ATold AAT 7Hae P thewt Lk A, A%
=4 3 AAES Ui wzkolziolto] 4379 W) B24E AyRE FEYoldold 2
%9] S0l e 02 ek} 714 128 AX 3t Wzol o] Ho] B BEAFS 44l 7

las
S0 FHEANAS AT 5 Y W1 o] A ol B AL gk, o|gt ge A
zZ

Bt &2 AR 42 el g 4o /\li’z_ - 21“ 7Fs/dol 71 2ol AT 35

7, RRARO AR EHS de 7}@01%01@01 A9 W Be4E g Yool Yol
EOPAE A0 eht JHIbE AN, olT Aok AP FFUAILNY 4B
2o 9lo] 7Pgelgol W Teithaol obd AL ojmjsit, AR 25 FHgolol Y
245 olaiolgol Hlstel AR Y ATHG AL WA Bk 2, F3Y ol ol
% 3] thgol w17 9k glek. & Qo] Avke AR} /o]l W qizkol2lo] At
@ol B3 A3k wo}oq A1 82 & Fo] TeFolgol o Akt FFol

¢

o
S, 58 AEI) B 5 zzw—w BUHPE gujshs 5715 Az Foldt o
_]

ol o] PHTY W eSS FFYoldolWe] 47} Fadh 208 teht 7H 2 (A HY
G oleit olRol 9] H £ES HolFE B/UF 1SR FHAANAS vH Gt

3 A B Mo, B EE A e 4] dEe] AN S-S FEA 4 5

_l

The e BoErh 94 AL 0| 55t ¥l7]H, 2014). webA] of o]y B A|Aglo] ol of
ol o] Be AFRASE Sal7 B E o] e Afr]go] wtolx7] thio] FF3old

)
I

)
7]
ok
> Q{)II

o
ol
A
o
N
o
o,
k1
H
i
vl
o,
_04 (0]
N
5
e
&
Jj
)
I,
)
(o)
rlo
AT
(o]
e
)
&
N
oL O
o
o
N
N
o
oK
ofl
r
o)
)



= Agslr] Hote dztoA BSAAT S €Y= B3 Elsti

T= 7t W& 482
7t 1a |UZOZI0|FO| B2 ALFYELSE XY W sS80Z0IE2 HE A0|H AHE
7H2 1b |7FE0ZI0|R0| B2 XUFPRULE XY U = SENRI0IFL2 s A0t 714
7H2 2 | B7IRIB0 Hoiet 0=I0| 10| B2 XUFRULE XH W =S EHZ0IT2 He Aot AHEY

£ 70 AvkE aokshe, MY W A% 5
o B9l 2475 AT BU Y] &e AgERd
SECEUESE omomgisﬂ A8 57| Bk %011741 Eﬂ e A3k ol 9

o=
ojf 9] ol 5010;? ‘41 J—E"H‘ﬂl 25 dAg 4 2

T3 FFYoldol vgo] kopt R0 vebutt. of

Warner(2004)2] A7 571 WIZEAE2] AlbS Adst= A+t
JFaRNS AFH oz BAR APAT2 23fet Rt Hot A2 02 AW, Hefer &

g
A% 2 AL 2
o}
!

Hl2 279 olg @0 QIgt A

Warner(2004)2] Aol A A=A =
Zlﬂ < ZA5HA ﬁl‘“

SRS

T o
oF gelo] o223} BUHPY o] o] AR
2 BAj3loth 2 AT A= ojzlo]x

825, g0l 10120 AL 27} Mol Al Aste HAATe] Asiol AL Lol

A0 Aol That HAA AAGL The Tt Lk 3, 7)1 20] HRREE AL Hol

2 o] 1
A FHIL G HAolzlolWe] WA ANE 4340 Wgstel APl Adu gL
& Fol AR WLolA BEAUAS A 38 ofelo o ABAA S Aok
& Zlolch, Ho] ALAE AFEE 2YEE ool WS o 42y THololhL &
U3} 29 Frhohs A2 AYST UTHASBBA BEEGA M|, 2021), ]9 LE A
2o 7Y Yol A5t FY FEI AL o] ojdo| WSS BFZTS FHR FolA
50) A9 Fehe 12 5t itk o] MY A%e} wizke] Aloko] ofee Aol FEY
EE FFPolzlol o] Pei Aol AU Wat gk

A, A A8 S0 TP FA0] FREI A1 /S S 918
A wztol ol ge g3 oldol oz ATk Feste] Be5ag sHasior ¥ Aolth Ko

) a0 WAIElo] Qs FAT B4 22 A 7
A& FAIA 7] o] o]8]-2o] k. AJ&Fe] AAA =g]o] o3t WZHE T} WSt A o A= A]



7FsAdo] AtHBrown &

=

aF

<)

o] WAy

AN
[}

A 20} 2

2 Auy

=
T

]

o
fi

T,

0|

2

)

H= 713171 A

O]

o

T

&S

150 rxgR=eT, M25H A4

o]

Foloh 22 A9

]

=97} o] Foj 2|11 k(Ko & Jang, 2014; Hefez &

g
7A
K
70
b
Ho

B

=) ) e
oOH"H X O

9

A]
T1

stk AR of

5

of E&+84

=
jLe

St A7) o

sfstolof & Zolct.

5

T

s
A]

of 42

EH

=

e
=

3o} uI719)

5

2wt} 7}

Sl=

B457] 9

Warner, 2004). 9] A

Fojelolxy

] 73]
3L
[e)

Ave Yept

1
R

3t

HAAFES HolaL ATHFAIR, 2015).

55
PEPERTERp

314

LI_L
=
K
olJ
HH

stk

AR O] H]s) A& ofdolzdol=t

8

ki
=2

9] o]
SA g7
E3

=

o

A

A o

o

=

Rl

s

S

et A

A, 2 B

CTREEAIAT, 17(1): 45-64.

9

=12
ki
=

3} 2.

o

187} ek 4, AGu1G o2 o= F7H 0.2 ARl Yol

Hojdol ol of

HE}
e

L
[e]
ot

RS
o
=

&

elg
=1

S

=
T

5

1
.

7¥aF3] Ky, 20(1): 139-163.
741 (2016). Z2H QA H| A o] & 7|3]o] 27+A FWA W} 200097} 20144 AL A] 22y

g+
Jtof| of
SERIES
(2014). AHFALR A QJF-er Ao of

o

s

=
o
%’E.

NG AGA| F e, {3

I EHE AR
ol g 23] of

24 %
3t )
i
7‘:}



Ao, Te=y 2 3}5l5+3] | 18(3): 81-104
HHA] - a4, (2019). olglo]d ﬂéﬂd% o] ojFlo| 9] A & B AP EATE FHOZ,
Sh=g-qotE8-5h | 115: 53-81.

A@%- U9, (2020). AERE Bedat BA: 4 7] FARRAA S FA 02, A AATL;, 9(4)
149-179.
97435, (2010). 24 2 Sk T2 03 FrrA o] AUHEGA fAS Ygt A, oSt =
12(1): 3-8.

HAFAE. (2013) 2013E-SA | AL

BEAEZE (2017) 20172832 2193

HAZZE. (2020) 20209 H-E5A

AEEHA RS IEH AU A[FALO]E] (2021.01.15.) URL: https://iseoul.seoul.go.kr/portal/info/
content.do?page=0806

X748l - F 22 - 2HA. (2016) A EL VIZHAE AA o A= JFaclo] BEF A A
H-E7NE 9] oA &S Ao =, TAARATL 20(1): 427-455

FAR o] F 5t W71, (2014) APEAA AT ool B7IIS0] tf7] =80 vX]= Byt A%

AA AT, 43(3): 37-71

AL, (2015) oj=ol HUSSECl W HAA T F2d Rk TEAARR AL, 35(4): 462-490

-85, 2013). AEA] BSAH|A ADA| A7 o] v|X]= 9F: T HES

A3 FIZEESAE O] v, T AR EEE ), 26(1): 195-217.

oA - 5. (2013). 'IFEARAE: o2 AFy, AE EFAL

&Rl (2018). BESS 93t RIZto> o] J 9] 53} Aol thgt vjwa HE: Fiztojdo] 3 9
T3 A 4 I3 FolHo|YS FAHLE, =G Fot =3, 112: 41-74.

A874. (2018). H59] 554 A= At S5 doiHoly &34 Ao At = 2 A, jh=
ot S5, 113: 229-251.

Z41.(2013). AH]E 8Rl0] AR ML= w|X= FFEA. TAFFF AT, 27(4):
145-173

249, (2018). =717} RIZERIZE?: =3-Fofd o] o] Qhdof thet Mol vl = FF. o=

A7 7-ek] st 9] =24, 2018: 423-445.

F3]g - 26 (2014). ooy H7IRIF HHEA]: FAMA| Y ofglo]d S SAH O R, R H55}3]

Shat SRR A, 144-144.

Bel, G., and M. Warner. (2008). Does privatization of solid waste and water services reduce costs?

S

A review of empirical studies. Resources, Conservation and recycling, 52: 1337-48.
Brown, T. L., & Potoski, M. (2003a). Transaction costs and institutional explanations for government
service production decisions. Journal of Public Administration research and theory; 13(4):
441-468.
Brown, T. L., & Potoski, M. (2003b). Managing contract performance: A transaction costs approach.
Journal of Policy analysis and Management, 22(2): 275-297.



152 XX X253 K45

Coase, Ronald H. (1937). The nature of the firm. Economica, 4: 386-405.

Hefetz, A., and M. Warner. (2004). Privatization and its reverse: Explaining the dynamics of the
government contracting process. Journal of Public Administration Research and Theory,
14: 171-90.

Hefetz, A., & Warner, M. E. (2011). Contracting or public delivery? The importance of service,
market, and management characteristics. Journal of public administration research and
theory; 22(2): 289-317.

Ferris, J. M., & Graddy, E. (1991). Production costs, transaction costs, and local government
contractor choice. Economic Inquiry, 29(3): 541-554.

Ko, J., & Jang, J. W. (2014). Determinants of Contracting Back-In: New Public Management or
Post-NPM?. 3t=7 A 3}o}ota]H, 18(3): 127-145.

Lindlbauer, 1., Winter, V., & Schreydgg, J. (2016). Antecedents and consequences of corporatization:
An empirical analysis of German public hospitals. Journal of Public Administration Research
and Theory, 26(2): 309-326.

Mayer, K. J., & Salomon, R. M. (2006). Capabilities, contractual hazards, and governance: Integrating
resource-based and transaction cost perspectives. Academy of Management journal, 49(5):
942-959.

Petersen, O. H., Baekkeskov, E., Potoski, M., & Brown, T. L. (2019). Measuring and managing ex
ante transaction costs in public sector contracting. Public Administration Review; 79(5):
641-650.

Warner, M., and A. Hefetz. (2002). Applying market solutions to public services. An assessment
of efficiency, equity, and voice. Urban Aftairs Review, 38: 70-809.

Williamson, O. E. (1997). Transaction cost economics and public administration. In Public

priority setting’ Rules and costs (pp. 19-37). Springer, Dordrecht.

HESHFHFE): ATty e} vtAl o] A|SE Folty, =R O R = “HHRI] wFgo] ARGt
o FA& F&F'(2021)°] AUt AFTAHEoR= AAY R, JHAIF] Folt}.(seunggpark@yonsei.ac.kr)

SBUGLHTD: Srace Uil 0t WIS SIS, ) SO, o 2l = S
2 AQZA5lal Qtt, AtAlEok= 5], AT ZAE, 254 o]t (mimoon@yonsei.ac.kr)

(EEX$:2021.12. 30 / MAPHAIY: 2022. 1. 3 / MAIAE Y: 2022. 1. 26)



Rgyso] ZZ0IZI0IY S50 YBS DIxl= 291 7H2H|g 0129 22 S5 163

Abstract

An Analysis of the Effect of Transaction cost on Local Government’s
Publicly Funded Pre—school Program

Park, Seunggyu
Moon, M. Jae

This article examines the impact of transaction cost determinants on providing publicly funded
preschool in South Korea. Using child care panel data from the Ministry of Health and Welfare,
this research analyzes the factors affecting local governments’ provision of publicly funded
preschool. The result suggests that the higher the market competition, the lower the transaction
cost, so local governments provide preschool programs by contracting with the private sector. In
addition, this article finds that local governments are likely to contract with the private sector
instead of directly providing public preschool because the more measurable and monitorable
preschool programs are, the lower the transaction cost. These findings suggest that determinants
of transaction cost may have implications for providing publicly funded preschool of the local

government.

Key Words: Publicly funded preschool, child care program, local government, transaction cost,
contracting out






