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w22 Ss] ol PR EE 1 9] /|%E Ashe BEFOREA], 2013 14, F
HAFE BRUE AR L] ek AulE thFsjor Bk Hol A AW LR At 7
B}

PR FuREF FRE A%stel S745H1 G FAIE,D ol AH5|RA] Rofol 4
7ke] o] o] o] Hlsh AR Wiole. X, AEEA| S Aol WA HepAZ that BRE:
2olH A4 TS FI0E 52U ALEAS 2ok TN 4o B2 A1 9

3 Au| Az SR FaREEe] FRAb S715H | Aol AE, 2013 1 AR AR
g, 2018: 17).
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(E1) 3YEL I1EXF | 20PE 720t HIS
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20} 2017 2018 2019
Qb X|ehaHE 7,876(1.3) 7,803(1.2) 7,800(1.0)
SEEA L ot 9,637(1.6) 9,869(1.5) 11,147(1.4)
=PIl 8,825(1.5) 8,540(1.3) 8,655(1.1)
=Ll 1,031(0.2) 1,093(0.2) 1,283(0.2)
jmi= 1,398(0.2) 1,384(0.2) 2,460(0.3)
235} 9 45,693(7.7) 41,330(6.2) 46,503(6.0)
3 45,294(7.6) 45,102(6.7) 47,338(6.1)
Af5/2x) 306,429(51.4) 378.307(56.5) 460,973(59.2)
27 14,480(2.4) 15,270(2.3) 16,535(2.1)
SE 81,775(13.7) 83,618(12.5) 89,547(11.5)
AA-ZAT|N U Ol 29,286(4.9) 30,186(4.5) 36,758(4.7)
usYEF 33,985(5.7) 36,939(5.5) 26,881(3.5)
EM 1,790(0.3) 1,819(0.3) 3,837(0.5)
ZE 9 X|oipet 7,767(1.3) 7,168(1.1) 18,799(2.4)
1@7% 950(0.2) 982(0.1) 456(0.1)

23], (I D TR ATEA TR EAI0] HEED Frol ulFE Yehd Al o]

) B AFA EfBhaAt S vk YR AB A FIHEAY BE AR A2 EAAE
o) Zrholne AgwAF ohd s sTe] YEhA dek
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B 7 2R BEo| Frvt 7P 37 k9l-H4d, BE-71E 9 of R Eo] I H
Wes & 5 AU ol AEWxol AR EA] 9 7igoe] g -Hslste] =71e] o] e
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ot AEA A 5 AT ARZAIE sdste AV S E S-S EoEn
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T 2) AE|EX| 2DHXF0| HEH 7R} HIF

(B = ¢, %)

. 2012 2013 2014 2015 2016 2017 2018

oy 7.8 84 84 9.7 0.0 0.7 711.0

Fo=ro 43.0) (39.2) (34.8) 32.8) (33.8) (34.0) (29.2)

S— 1.1 15 1.6 2.2 2.3 25 2.6

rorieTE 6.2) (6.8) (6.6) (8.0) (7.9) (7.9) (6.8)

2 G O 36 52 56 56 57 59 6.6

o= e (19.7) (24.1) (23.4) (20.0) (19.4) (18.7) (17.5)

] 3.6 3.9 59 82 86 9.3 10.4

= e (19.7) (18.2) (24.6) 29.7) (29.0) (29.8) (27.6)

L= 1.1 1.4 1.5 1.7 1.9 1.8 5.4

© (6.3) 6.3) 6.1) (6.0) (6.4) (5.8) (14.2)

o 0.2 0.3 0.2 0.2 0.2 0.2 0.2

= (1.3) (1.2) (1.0) (0.8) 0.8) 0.7) (0.5)

. 0.4 0.5 0.5 0.4 0.4 0.5 0.8

T (2.5) (2.5) (1.9) (1.4) (1.2) (1.7) 2.1)

i} 0.3 0.4 0.4 0.4 0.5 0.4 0.8
3|E2X| it

AR g ae | an | an | aa | a5 | a9 | @

- 18.1 215 241 27.8 295 31.3 37.8

= (100) (100) (100) (100) (100) (100) (100)

Z21: 2008H5RE 2017H2 ZAT|F, 2018H2 20jlAt 7|15,
A2 SFEIHAEAE(2018: 20)
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FRREAYS AYART 242 AFRES 2HT & Q7] GREIEA WA, 2015
2520, Akl 7 % AR B8 A FTREAY A HF0] £ S4E A9 At} B
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Robs AN A% FolE LHHE & 5 9. (18 D A 8
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1. Retrieved from https://m.seoul.co.kr/news/newsView.php?id=20191008019003&cp=go
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AL 7] diZol X9 AZAQ1E v A AAAA 0]7]17] Yste] A7 A| Q] M PGoll 715t
= S 5 AT S50 it} (Frey & Schneider, 1978; Peterson, 1981: 29; Hong, 2017).

wepd AR BB 2|29 Z7h2 Qg oake] Aok Hol L] Slef Bhee] T 7}
A S A9 5 S Zi ]‘4'. AR, AFH = A5 EOH B2 9o JAE P 5t=t AU
of A3 daAdS 39 U Aotk B4, AP R= AHF7HOE stofm thAl &
A 919 G FAFEES & 4 UG Aolth Telt 7|29 APATES As|EA] AZo]
Aol AHLELE o 5 USE AT B olelat ABBAY] AEF4ol B2 A

T U=
oFS Hlolu7] §f3t AR tgolls Aoz 248 WA ¢ o
1) At2I=XH| X|Z 2 XYHTo| 2

A 7350 it FEXAIA o= “H’Hﬁ} XPO] g gotH olg 9o AR = AFE E &
CTHR L, 2018: 131). B&o] AR AL EA|H] Fto] A& F7FopAI R AA| A
FEEHE 9 o] AR U] i = T 1 7F AE Aol A A H = BE55 LS AT
SOl BAS 5 AeHAZZA - oS, 2017: 70). LY AGH RO AR S A H| R &} A
O] A Fete] TA o gt AFATE | F=535 HWolrt,
ESh A E A E] A &3t A AEete] AE AT APAT] At A GEEA P
HA A EAH] A&7 AR #ATE FHHY BATE Uk APATE B, vior
(2014)+= 2009955 201297HA] FAAAGA S RGO 2 584 S - FFA SH - BAA =4
SH- 718 Ad SHO Q]lso] AWFF BAjof nX= JF= RA6k o ALSE
AH] ¥ &1} 22 A SHY] 8902 AR AT HET FHY AT U= AL E Ho
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1011 ghof] ALSEA] A& W8l wheh XA Rl w2 o] thErh= Fgo] Uk A&

T8 (20162 2012 FE 2014W7HA] A= AAGE G2 E AHAFRY & EXAE, &
HH EAS A BEAA &, B4 E4ES Ad BEXAZ0] AR HAo] v FFS £
Aot 712FE R B AT Zo] AHH EAE A BEAAEY Aol AP EY £
ALt FH AL Q= §HH, BE-71E 9 of o] gt A&} BB #3t A& T B4t
A EAo] Q& BEAAEY Aol AHgE B & (-9 47417}3103E@1421E}.

E3h AP EA ] A&7} QT BA = Dok 4L AR BAIA o] whet gkl 4
e A E Atk 952 22012+ ERE=71e SR E =7 ARl EA ] A& S0
o] A S v wetP ], AT} dnf3 2 JEEE BY7e] Ao BEX G o] 2A|-
TE- A 5 ofe B EoRel FEEAST PAE Pt A AP ERE 5T N,
T2 A0 22 FRE=7EY Aol HFst AAT2E Lok FI EAXES FAH &

)
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Ev7} A2 A2 Ho9lA] Fom BA M) A&7 o] R EA e AR AAA AA 9
o

3 e 4 9lrks e HolEm gtk
olEldt HYATES B AL & 4 Itk F, ALBA A F0] A2 FAH BPYHL
zolEAE S 3 2| z0] AAg F

X_—]]
2 2 (Perotti, 1994; Alesina & Perotti, 1996), I-=-A|A}of| I3t x| &0] H
A9l A v Fth= FHER AT, 2013)0] Slof AR ER] A|&o] AHAF] XY >
Lol Hti: & 4= QLo AR AR EA] il H RARYE A g2 APATES

R 7t 3ok AR EA] S ERAR] o] AR PSS A aEshA] g A

Eoflo] BAAG Q] Faell mE A A ] Axlgol fEEE Aol Takal IthM A,

2011; ZFElE, 2013; ¥HRI |, 2014; EE A, 2016 A5, 2019). WA ALS)E2|8] X&o0] 273t
TE AP R= B4 919 A& o=t qlo] o] £E5T S0 glom, AgHs 2
3 QUS AFE T L 5 U Aotk o]of] B A v T2 7HEE Al

7HET. NYERO| AM2SAH| XE0| S7te+5 NYZR| AT AE0[ == 0|

2) At2|=X|H| XZ2 X YS7|1He 2

= o

o] BA=HH *o‘%}a XH%E% T Ao C’ﬂﬁ‘lg BA etoll AS Bolx AFoEREH
: 313-314; Schick, 2008: 26).
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AGF718S Bl B AL & 2 DolEnh AAR SHEARE 20079 BFA] A-2A1%9]
Aﬂ‘;ll%%m}?é oA Z A F3t efgAdo] tigt AE glo] Argof Froiste] 3679 Yo
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Aol FAAE PSR sFPoH, I ZAF 2008 AMEANEZTALS] AA FAH|Eo]
2330%0ll SUCTHTALY, 2011: 64-68).

A7) 9] FA o] et k=] APAT JA| AP R oA AHA| RS 3957 s 5719
< &85 o|2 QIS F7|Ye] EA7t S7lektkal Tokar . Bennett & Dilorenzo(1982)
= 1970955 1979E7HA] A5t 2374 Y] s 46, o1& &3l AHH
Ho] 2A9} A &Z Aot Hol Agd F AAHEIL AP BFAF= oF 9% AAst 44
A9l 5Rlo] "Qst AT oF 44%7t VIRt b, 37|43 22 djike] 719 fEE= oF
172% 71t A= E o3It} Bunch(1991)&= AR 59 A& AlRtst= A=7t A%
Hol 37194 o&0] v|A= FFE A7t IR FERE oyt £ =P ol 5 B
H A ATA] Ajtots AWFELSE 379 o ol oEchs AS Bl

Leigland(1994)= B7199] A% H&o] JZHEE 7IAA™ Hestr] gk Aolet
A gt 9] goligdolghz S =To] ottt Woty 37| &89 24
ASEAZ AASHA=, o8 Bof AWEE7E 37192 T Al HHHTh= 2
2 285101 S-S HojFth Llera & Valifias(2013)= 20019 AH|Q19] ol ARFEH A
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Abstract

A Study on the Local Governments’ Dependency on Local Debt and Regional
Public Corporations Caused by National Subsidy Programs for Social Welfare

Ji, Suho

The purpose of this study is to provide empirical evidence for two questions: First, whether
local governments, whose social welfare expenditure has increased due to the central
government’s social welfare programs, rely on local debt and regional public corporations to
carry out policies other than welfare. Second, if so, is there a difference in local governments’
dependence on local debt and regional public corporations according to their financial capacity?
To answer these questions, we conduct Fixed Effect Panel Regreesion on 243 local governments
from 2014 to 2017. The results are as follows. As social welfare expenditure increases, the
dependence of higher local governments (i.e., metropolitan and provincial governments) on
regional public corporations and the dependence of lower local governments (i.e., counties and
cities) on local debt has increased. In addition, while lower local governments with higher
financial capacity were more dependent on local debt, higher local governments with higher

financial capabilities were more dependent on regional public corporations.

Key Words: social welfare expenditure, national subsidies for social welfare, financial
independence, local debt, regional public corporations



