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(B 3) 7I=8AHE )
(TR MAQIT AT, TH M, %)
i B EEERY
=T 20104 | 2011 | 20124 | 2013& | 20144 | 20154 | 2016E | 20174
= 995.7 979.7 1014.8 | 918.8 912.4 902.4 837.8 721.0
4ot 2 (201.6) | (197.7) | (212.5) | (196.1) | (204.9) | (201.1) | (184.5) | (169.4)
= 5.1 16.1 19.3 224 37.6 39.3 39.1 29.4
EREEE) (13.4) (16.1) (21.1) (22.0) (30.9) (31.0) (30.9) (23.1)
LA 0| 315 31.7 31.9 32.0 32.2 32.3 32.6 32.8
i 0.4) 0.4) 0.4) 0.3) 0.3) 0.3 0.4) 0.4)
04410 28.9 29.2 29.5 29.7 29.9 30.0 30.2 30.4
&M (0.5) (0.5) 0.4) (0.4) (0.4) (0.5) (0.5) (0.5)
2(&)2 31.0 31.2 315 31.7 31.9 32.1 32.3 325
E0AY (0.4) (0.4) 0.4) (0.4) (0.4) (0.4) 0.4) (0.4)
pate]o: P! 83,884.6 | 82,737.2 | 81,177.2 | 79,867.7 | 78,777.1 | 77,8285 | 76,815.1 | 75,801.6
QU = (5,027.3) | (5,255.5) | (5,442.1) | (5,637.5) | (5,792.7) | (5,924.1) | (5,986.4) | (6,083.3)
34.2 34.7 33.2 35.0 34.6 32.9 30.6 28.9
TR E
(17.1) (17.3) (17.5) (15.8) (15.1) (13.8) (13.3) (12.6)
solzia 1,936.1 | 1,8235 | 1,886.5 | 1,919.8 | 1,921.4 | 1,894.7 | 1,776.6 | 1,749.4
(287.9) | (276.7) | (269.9) | (272.5) | (277.0) | (259.7) | (266.5) | (283.4)
ol 694.3 736.9 676.4 637.9 646.3 642.3 640.6 593.8
(116.2) | (116.4) | (107.8) | (98.1) | (103.9) | (98.4) (99.9) (94.7)
N 176.2 182.8 190.9 201.9 207.6 210.5 207.5 201.5
(57.9) (62.1) (65.2) (66.8) (66.2) (67.9) (64.6) (59.5)
oM Al | 25,163.0 | 25,969.1 | 26,994.3 | 29,097.0 | 29,774.8 | 31,733.9 | 33,485.5 | 35,664.3
T2 S ((29,392.2)((29,456.3)((31,225.4)|(31,843.1)|(31,504.5)((32,986.1) | (34,478.8) | (39,109.8)
O QIAl-2R | 6,615.9 | 7,105.3 | 7,617.7 | 7,033.5 | 7,648.7 | 7,594.5 | 7,838.2 | 8,414.6
224 S | (5,122.0) | (5,917.1) | (5,939.8) | (5,627.6) | (5,826.9) | (5,213.6) | (5,768.8) | (6,868.3)
A ANR | 44,189.9 | 45,138.1 | 45,211.6 | 47,233.2 | 47,354.7 | 48,603.9 | 50,451.9 | 53,169.9
T2Ab S |(46,655.2)((48,117.3)|(48,833.0)|(48,777.9)|(48,801.1)|(48,581.2)|(50,928.1)|(56,191.4)
LA QlA|-2g | 6,375.1 | 6,709.1 | 8,678.2 | 7,672.5 | 8,027.9 | 7,397.1 | 7,363.9 | 8,958.4
T2A S | (4,886.9) | (4,857.5) | (6,933.4) | (6,583.8) | (6,620.9) | (5,572.2) | (4,972.7) | (6,326.9)
ZENFN 1A 66.0 66.6 69.5 74.7 82.5 85.1 89.1 92.2
N (7.0) (7.5) (6.6) (6.9) (7.3) (7.2) (5.7) (5.1)
ZASH SEMALI0A e d
2. S4reia X2 dMel et &M
AR 4t E T A9 AFo] 24 Aot = SVl vlA = TS B4 A= (# H%



(& 4) S X3 g9 gut 24
s

B HRRE DD feifntel=l DY 2
P — 0.339%* 0.154 0.333%* 0.254* 0.0715
[0.152] [0.152] [0.153] [0.148] [0.148]
TA— -12.27 -12.06 -16.97 -9.394 -13.49
[20.49] [19.88] [20.48] [19.85] [19.27]
— 26.35 3.478 24.38 34.84* 9.402
[18.49] [18.40] [18.56] [17.96] [18.00]
2(8)9| & ot -109.5*** -125.6%** -101.1%% -63.28*** -76.18***
[21.84] [21.39] [22.08] [22.61] [22.27]
7Hl0fAl 0.00712%** 0.00399 0.00617%* 0.00367 -0.00002
QU % [0.00271] [0.00269] [0.00272] [0.00269] [0.00267]
o 0.909 0.679 0.414 0.559 -0.065
[0.837] [0.813] [0.861] [0.813] [0.812]
soza 0.264%** 0.234%*+ 0.273%** 0.285%** 0.262%**
[0.0324] [0.0319] [0.0326] [0.0316] [0.0313]
o 0.155%* 0.186%** 0.140% 0.161%* 0.179%*
[0.0693] [0.0674] [0.0714] [0.0671] [0.0674]
HoA & 1.164%*+ 1.158***
[0.208] [0.201]
O A2 2ER 4 -0.00177 -0.00166
[0.00130] [0.00122]
O QAU 0.00689** 0.00668**
TE2X 4 [0.00322] [0.00304]
o N aER A -0.000481 -0.00033
[0.00105] [0.000984]
S E-TYNRTE=} -0.000836 -0.000681
TDE2X 4 [0.00154] [0.00145]
=ENFIM|7 -3.796*** -3.482%**
NS [0.657] [0.639]
. 2,807 %** 4,052%** 2,860%** 1,530* 2,944%%x
[786.1] [795.0] [788.4] [792.5] [805.7]
HE 4 568 568 568 568 568
INEES 71 71 71 71 71
R-squared 0.638 0.66 0.645 0.661 0.687

F1. 02 BEX&t

2. % p(0.1, ** p(0.05, *** p(0.01

& Ho 2y A7 104 v B3 F
O] (p-value:0.027)°14 A E4PFHFS 4 240 5= %ﬂ gk 7 (+)4 036&5 H A=
Ao g A= A H R EA S4PdEFo] 108 S71E4E AT B 3 B4 &40t
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= 3.399°] S7Fsk= AL E Yeittt. 183l SAS shgste B’ AT, 7T A
/I &, Bt ol &7 Foft FFL VIAE MR YT B EAIE2
Bol 1A a5 A 240 = AT B B 109.5%°] S7Fete AC R Yehgon, 4
ARt g g 7hded Rl 71 1,000 S7HESS AT B B 24 240 = 7.12% solu
= ACE Yeyith Bk AT g F £t ol ds 199 IS AT ¥ T =
A 240t = 42 0.2647, 0.155% S7Fdhe Ao T

AFRA20A HEAE 5 15t 24 S4dege] S5 24 240 9 A+
O FAE 23 QA FAHCE FOIFHA] oF2 Ao FAHHT. T2 A 0t 24
S0t = AH AV e AR FAHUL A ol FAHLRE Fofet Ao
YT wheba] AR B 3 ESAE 7 A S718E AT B § A 240t =

i d
1.164% S7Foh= AL Yyt 12]al
olEAF7t SAH LR FoN|T MR YEHT
AFR3NAN LeFAFe] FE § Sl diet 2dE s 5%2 RoeE
(p-value:0.030)°14 4] EAEEEol E4 S0t =2t A9 BAE HoFAL At =4 &
Aol 108 7185 AR B 3 =4 40t £ 3.33%8 $71te Aoz FEHU
o o2 o4 AAl- L& ZEA 7 FAXLE Fott A2 BAVE e Aoz FAEA
AT oA A8 2EA 71 1,000 STHEE AT F S S0t 7t
6.89% S7Fohe ALz YEH. o]9] BAHsol sgste Bk AP 7Hd oA+
183 ERIFAS, ol ATt BAF LR Fofulet A= YE
) ool g FAH] FEaQle 12T A7 Lo E 4 4= Eol 10% 24
F(p-value:0.087) St Al EA1 S48t =2 F2o] A} e A= Uet. 4 S s
10%Hdo] S7HdE ARt i 3 4 40t 7 2.5470] S715ke A= U, F711]
o 290 FEAATHE SRATE 1% 7ol stollA 4 S0 ol 2R I
= FAEUAS. FEHAAME SEATE 1% S71EE, AT ¥ g =4 S0t
7 3.7967g 0] RoAlE ALz YERT SAIMSo] sigshs o449 2EATY, L] A
= EA S0t ol Frolulet YFE vA = R UE.
upAEf e g v A s 8R0ee AR BAT AT e oM =4 E4F
T ABS BATE AT SAH L 2E FASHA @Al FHH U 71E
—L
G

o] Z4to] FHH T HAHQ P v|UTH tha T Anke
o
=2
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82 X 202 vehgeh ool (] 24, EAASS ol EAST EAHOR §2)

s :
£ Aol A AAet 24 2 SeiEd v AT BeE 89le AH(dFREE2~

AFEL5)SHE A APTHES SAH LR KSR AY FoJstH e S AS gho] ¥

aL

obl A& AlvlE 4 girk. 53] vef BIHUH BAAE A9 YA WS AFRWs)
77 A1 IR SUIIL EA S99 £ 3] A5 o SUTSE A8 4

o

—_

>
m

R

t}, o]g st Ait= 2A o)A o]2 A 07 Ath At Zo
oSl tigt 220l EAs SPdEE A9 Ao A5aIEG AEy A% 2t

o 3A Yehd A2 2 f5Et AR S4AEF A Y Ao A5ayHET ov|d A& vt
o Achd ARl 4bded A9 AR B ) S0t & FTleke BRE 94T 5
RS Aolt}. o|ij = SAVFY 9] SAPEAYE =54 ot B4 80S oot S o] & WS
L @Mog 24 A0 BRE 71402 Aok sl Ao PzErh d2a B A7
24 AE B B(HO] BAAY, EAA%0} o] EAS BE B S0t 5 ST 2t
FL Ul 2% 2AYL & 5 Ut
V. 2& 9 AAHAE

HEA A RHATY 719 B AT F4 5 A7TR MSHE op]sha B4
85 S7MIA BAREE ASAGIL FeiA ot e utehs 351 ol A4t A8t A
£E QA JHE= o] & S Astr] Yol thgFst AT whigt oAk FXxfetal Qo T 5 S4APY
g3 A A AFAREA Q] QI THAE "] 3t o7 SA A FH F oA 75
7V 7V Aot 8y SARt e XY FFo] E4bd]| v|X|= atof thdt =2 ZFU/UT

£ AFE AuE A &3 o|29] IHoA &, Ak, AFH]E 5 vl 224449
891 THste] APgRol 24T AY Y ANE AFHor Eosq o2 4

Eric Sims(2012)2] AJA 7} 2| A3} 2 ¥L 0]85lo] o]2H 02 B4} o}-S 20109 HE 20174 7
7H T4 Al 711XP21 xil% EAAAE st 1IN EFES jd 5] B4 OP%IE} T8 l‘%éﬂ 23}

St 15 2 Gl vl BS0AS) Q910 AT HEAL 4 ol A
A0 RAAAVEA ST B @40} S S0l oI G TN A2

B8AH 47k S7hekR SR 240t 4 B7h0] SIa WAL ek AL BB Aol 5
R 2ol % 710 2% z_acu P MA = Ao AZHEY 2T FEAANE FHAS
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A7 7HR1S] 4t A2 Aol AA ol Hiet g Lefste] o] Foj itz Ao A 7H<lol

SA~ 109 F2 47 7HES s nleo] BEIYS BHFLE AN0R B4 NSt BE
< 2480k sttt= AS & 5 AU vl AlE] HA(GaryS. Becker)9] &4 AdEo] Zol A=
Z= )t} Becker(1981)7F &t ghe]d Aeo]& HZHIAlo)] w2 7[j9l-&
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Abstract

Analysis of the Relationship Between Uncertainty and Childbirth:
Focusing on Second childbirth Grant

An, Jeong Hye

Yoo, Dong woo

This study analyzes the relationship between uncertainty and childbirth through the lens of
economic principles; pre-cautionary savings theory. The study is analyzed using inter-temporal
maximization focusing on second childbirth grant.

The results of the analysis are as follows: the existence of uncertainty induces more
pre-cautionary savings by avoiding costly births and child-rearing. And it was confirmed the
magnitude of the pre-cautionary savings effect is larger than the income effect on the local
government's second childbirth grant policy.

Finally this analysis suggests that the individual considers the prospects of the whole life when
decided to childbirth. So reducing the uncertainty through expanding child-care facilities and

stabilizing housing costs can promote childbirth.

Key Words: Childbirth grant, Pre—cautionary savings, Uncertainty, Low-birthrate, inter-temporal
maximization



