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ARG olet AR GAZNA L AH $4L 74 AAYRE AT A FL
%5 9 Auol 8450 7140 AR AEe] JFL T4 4 Y BE AL B AL U
ChHunton et al. 2006.2 7P HAR S ST ATEL ARRA} BAFHES vhgfo
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Rajan and Zingales(1998), Lombarbo and Pagano(2000), Bhattacharya et al.(2003)6= =718
A FYYT REAFO =9, FA7|E] dAA, AEH]E U A AT A E HSot
A} PwCe SIAIREHA o] Aojd A E ‘Egolal Feold dutx oz A H F41A 21 3|4

)35 ARSAAET} B2E o) AL AREA Bzl heiEo] QI AT
w2 Zpoldo] YT

2 SARTAC WHoRE RE ARE B Aol AsHrh shAT, Aol JRAe Sl S}
7] W0l xee] BAS Yol e Be ARE Iz Agshs AL R ofES Hojme A
482 Qlck. SARH o] ek A 8ol o B A ohth AR 504 T M Fad
I A% JRE A A TN AFIHE o] A8 sk 4 ek Ee, R A
B2 YHNAE SARHAHS ol Zlo] BAo] Hlof e RS AFUche Fuo] o] Hopds
£ Adjul o] ZolETht WRAS Fatsta A8 988 L Zolch Aro $a4, FHA
B4 BEolq RE ARE uAAH o2 FAsH AL A8 BAHoIH $& Ao] ohitt HR

AN AT R 52 AL AL FF APIAR A
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71&olu SAA g A7t BEAjsitt = Ao 2 Aottt

IMF(1998) 1= &AF A3, T8 A7 AAAS F25FA T Vishwanath and Kaufmann(2001)
2 JAFEES 257 T S48 AT IABETE FE (access), I A (relevance),
HAA - A FA D ZZ(comprehensiveness, reliability and quality) 52 $42 712 4] A&
/Jo] FHEHTH 53t Bushman and Smith(2003)2 AR AAS H I8, AFSH, T4
3] 9 A etz 71971 9 P 3 BRE AEA Qe BAEE FAl FHASHA FAI5)

HEE 9004 1Y £ BAL THUS Alol] R v Aok polrt A
2 o] $UT AR0) gt WS 295K Zole SHith BHAL Folew Y19 49U
HozNE ot gFelxl S4T WIS WA =
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Bushman et al (20042 %7}9] 7| Q5@ A 2H 221 wotsty] §i5) =7hE 7| Qgu o] =
B ARE 24 A B2 AN 2585 RA 7h2] 55 AASET AR2A9] 4

Al (timeliness), 7d E(intensity), W-&, Ao FA1Q] Fx, QFEA71] o= AJATG vjA| 420

Fr8d(financial transparency)@} AR £ /J(governance transparency) 82 HoJE=qltt. Y

FREEAES T2 AAZAA &7, AT EEE2 7] B, Aled] &0 9de Te A
O 2 YT

SAFE T B E diFEe] A= °19E4 (earnings management) S HS 5= H-E°]

A 242 5L AREsHAY AT ol Higt SHA = o] 22 AHE

ot A Aol M= SAFE 0] 225 o|dRYS sHAl g Aoz YEHH. 719

g < ol24g 47 HotiL olfx24 2 719 7HAE A4

A71ER, SAFE o] 52 7199 FIAELE old2He & o] WrHirst and Hopkins,

oje]x o] A THE ALE Ho|H o]

Q272 SHA YL, o2 AT 1 aHE HHO|GAT & §l& F-olut o] dx2He At

ohal 4.
AT A EolA olop] st HEE|E, AAHEI AdET o] E2 o7t HE
£ 719 22 W8S Quittt. Augo] o JusHA ¥lEe 7Y ¢ AL, ZHFo|HE
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2. 7HeHH|IE0|29 HE
1) H2HH|I82| Fol & L&

A& H]E(transaction costs)}> ASFt AH]A0] AF H]Goll= A Aoz ZotEX] g1l HQ
3t A& (transaction) -2 A %K(contracting)°l] <=Ht= = B]-&0|tH(Coase, 1960; Mundaca et al.,
2013). Coase(1960)i= A H]-&o] EAsHH AHE A9 7|5 T7]= Aol A&/ SHoA
TS B A=) AAS S-S Aol ‘HolA| Y= &'o] EA SRR JilE0] o7
AE 71 AR-5A BASHE, BA7E AT 5t @A A= AdEEo] 24T 5
gho] glo B2 Ao A A-55t= 7H I A Y S0l RHAI7F IHH(EHI |, 2000).

SHAE2 FEHLE ARG A7 M2 24 D A=E STA7|1L, FAE HIA]
o A AHE2 SA= 7HE S Hlask 20 /\}h‘:ﬂ E?Jﬂb H]%ﬂ' AlZE, Bk
o W2 7HA0 24 745t s @4 ol 1
A= Al 1mgko] o] Foixl O] Ak BAE FAISH] Ak
AAE PGt B BlE & ulgtehEg R, 2006; 45k

Coase= A& H]-&Z AlAHC] gt npato|u EA R o]ofX|= A E 24, A4 2
H-& 0 = Aottt o|2et 32 A& 214 T &= gl Bl &2 & 1H¢dh= 35 A
E3oA EA & 4 th(Dahlman, 1979; Johnston and Girth, 2012). Dahlman< %

4 A4 Hlgo] 24 E= Ha Aol FFS vA= AAHES HESTL AFFTHDahlman,
1979; Langlois, 2006; Baldwin, 2008). &4 A& 22 Ao 49 a84 &
A v &S AFEstE A= A THMarlowe, 2009).

A8 tgt & HA T2 L P (Williamson, 19755 1985)9] BAI A £ A4HA
Aot} AAFERA T asset specificity)d) 7|35 2R E 25 E&A1 4] o] npzk A dy]
(frictional transaction cost) @014 A TA Q] v]&-& Z7} A|7Ith A9 AAZH E4o]
L u|AS T A7| B2 GARTE BAE FAI5H] 1o AU A 21 AEs]oreitt.
ol A AEE ol A AF &9 Aok Ar|A7 A H|Eo] E FFS Weths AL Ho
ZTtHBrown and Potoski, 2003a, Brown and Potoski, 2005, Clingermayer and Feiock, 1997, Levin
and Tadelis, 2010).

kel BR8-S SEARRE MR AT oE A E A&t FAAREC] A&A Q] FY ﬁ
9Jof| oJ&5HA == TR} (lock-in effect) & THEC1HTH(Levin and Tadelis, 2010). AHAHE-F
ol THEINE B4 A4S ATAoRLE AgEo] B Bolrp| Mol AW TuAE 2

FIA L IS4 S B 0 AL 2 I 5k ISR
Ho| EASE A9 2H(1Y) WA A o] 2ol ES WARA A Aol vt
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cHEA A - ol elW, 2004 AAE, 2005; BAFE, 2007; o] 9&H-F-F3, 2008; ©]LF, 2010; 23],
2010).

2) 7{2HH|182 R =&

Coasels 7S Uk Abgro] +7-91%] Zohx Adstaiat sk Aol A Ad 282 &
T GAST ACHAE AT A% 242 Alskn] Wast 24 5 82 AduE
©3 BolatrhCoase, 1960). ©171ol ARG, GAH| G, O] 20w HE, HYH| S
A8 So] ZIFETHII, 2006). Coasels A HI§ 0] FF7F thapet 3 ope} v g o]
5% oj 7] uhe] 7190 EA7 Wasteha Zgskehebnl, 2006 A5HE, 2014 Coase,

1937, 1960).

Williamson(1985) A3ht AH|AE oA wff A7t DAY sh=t] HrhE vpzt glo] o] o]
ALE 2Hst= HE, Br} YAl AALE &Yot= B8 AHH-E& o= o3ttt of7]q
= AP AHG o2 A FoARY A, FA, olF B4 H|-Eo] ZIEM, AFA A H|-EOo
24 BAGSE P9 =4, A BEA o4, B H]8o] ZTIH}(Williamson, 1985; A33-4-7
B, 2010). Williamson> A B]-&-2 &0]124F 54 4] FE|7 AT it A4t
dA ol = 71FE0] FAH o2 FHE AS AH|Eol AadS AU

North(1990)= A H&-Z 7id=0] A4S FYsta we, YYo=t 285 += H|&
gofetth 23, B9, A, Tav, HIAL JAA 5 IRE BES T o= A

ol= AP Ar|Go2A FEEM 9 85 WA, AA Aol &EE= BlEo] Z3HET, A
T2 Aul-E oA A, Ak HY D &g, AAHIE R v o] ZFH
A AkH|-gof A2} AJAito] FJ == BlEQl A
Aol B == H-E2l A R[E7HA] ZIEHTHHEH, 20006).

-8 vl thFsiA] of | MEE AFostr|7t o2 9] B = UA|RE FEHH|-E, FAH]
AYPu|EoE R E 2H7FsIth 2 AFolA= ARES FEHEE, AAHE, JPHE
o7 ERITEMIN, 2006). FHEHE|-E2 AHE YA BRI HEE FSok= H-Eo|L, A
H-&-2 A Aol ARE H@ 5] o]y st=A] S 5t= Hl-&olth HPH|-E2 A olA A

=M 1 FAE A4 A28 5= H-Eo|th JEH|-E2 T
,E*Jlﬂ%, AGH)E, o|PRAGH|-E, AH]E, wAH|-E, AkAE
, &, For)g, A4kde] g9 Hl-E Fo] ZFET AAMHE
= AAHE, ERIHE, A EHE, it HoHE HIAMHE, 3
HYPu-E2 olPH-G, 27, 4, HFHE, oA HE Solth A H|-E o]&o] 7|9
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SAMH|E, OJAFZHH|E, MEH|E, | Coase(1937, 1960), Arrow(1969),
Hatol mest M SAH|E, FHHIE, OlHEZH|E, | Williamson(1985), Matthews(1986),

HEHIE b2 AUH|E, WHHIE, AUMZHIE, | North(1990), Richter(1990),
° ZHH|2, MEX2|H|8, WMH|8, | Eggertsson(1994), Saleh(2004),
|, MAtESl Fol Hg 8rE21(2006)

Coase(1937, 1960),

SEH | AT HEH|R. HEAR 8@; Dahlman(1979), North(1990),

Hell | FAIBIS, SRUHIE, AdY=H|

| Ol
e ~ Eggertsson(1994), Saleh(2004)
Al £Hot= HIE HIE, Z3H|g H1A931(2006)
oA EHBAE Coase(1937, 1960),
TsiH|2 S o 1 FHE | 0|dH|E, =Y, BM, ESH|E, & | Williamson(1985), Matthews(1986),
SeTe | oG AQD= H| | SHHIAIYTHIE North(1990), Eggertsson(1994),
g Saleh(2004) 2+421(2006)
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Au]-go] AFe e A5 WofstERE AA =T FAAES ol 4t 4= QL
HebS HASEG T AfH| 8-S Eol= M2 =0l ARl 5735t

A71HA E e A ElES SAAIR | weEt o] & HAasty] {1t W] Flglo] idE
A& -S-(market adaptation)d] IS AXA =
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6) Akl el Aol A ALIES ALSIEA A 2fu] o] ZoIS YL, AFHE At ALY IO
2 AR B o] A H 8-S tE gagich 12T %o g ABXS(Anificial Intelligence)
o] HuslEWA A ul8L ThA] 7143t AHoltt, Aeulgo] AT AL A&EE Aol ofr &
7 94 E= 2ol optt,

7) et o2 Adjulgo] EL ABl BHZo] 3, Aefulgo] Y2 AlFE ADolT), Al gS ¥

£2 AEES BALIL, o2 £4517 AR Aokstol A A atgahs AlE9] 9]40] £ A7}

g



RILRER| SO SHZAL HIZ2| Q0| B3| HafH|go] EolN 29

= 7K AR SAT £k Atk AHY &40l &89 £/ (environmental
uncertainty), 2] ¥l%E(transaction frequency), AHAFHE-R-*(asset specificity)°] Zg=H, £7],
AHAFERA0l & S ARE WAS st Aol & o|thHH T, 2011).

AHH &S & ] 7] g AtE2 24 F99) 2HZ IE AR Ao 2HS HE A
2 FEET Ao 27 IE AFE2 Axe 1% € AolA 2= Hl} Bl
of It AHE A FACEHN EFA I gt A2 RS B U2 A
AIE EE2F 5 RS, 2000). Ak 7HQ1Y F5S BSHA7] AL AH][-ES FAA
2ZA AFO 284S =9

den Butter(2009)= A=} H] o% ZA5t= =018 A L5HA BFH|8 2 H(SCM: standard cost
model& AAIRT BEHGHF-Z 7|Hol| et FEAAY PFERES S5 RF2EA
19949 vlgd=t=of A 7] g9 ol it FEAFH&S FAAI1717] s /=t FFHF
T2 S5t AN S Bl AARE S M= Ao] FHF oot

R GHY2 FEAA ] e AA FFFEGo| 21
Al e AEAFRFE $Y5H] Ao 8E B
%H]%EHE]_Q‘ 7]C§ ] %240 HlFA =]
24 7199 FFFEHS ST 047
B A0l E HE A5 27E FFA4 8
Ao & 5tA] =t AEAAE —f——}Fé}—T’— o] &4017] Yol ARE Ho= o
& o] FojZIttH, o]t H|mE&Ao] PF A Ko TFE o] ALER= =Tt 7
ofF= FF9] FQlo] ofl 1, A = 71US B&FU WA o8 AEoHA vtk =4, &
THE R P2 FE A0 e FEATFL} AHA =
HEH RIS Ageto] glo ‘mAIZIdY AAA E58E S LHEA] g=tHe]H7],
2009).

HEE0] &R PO FAHFETE SAc= WAl A9 Eojay o= o]FolXith A ¥A| T
= A7 85t AEYFE AESH AR Q0 85| Hlo) 223 253t JIHE
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W82 2HAT o174 g ol FRAFRE Ssl] 95 AHgH Hlgolth ol F 7}
A wpgo ARE 4 ook Shihs ARl AEATS 915 A8 shs R Hl 8-S Axe
= Zlolth ARATOTE $Y517] Ao A8 U QAeolA A Ehe Ak AFE S5

of ALt B st AEAISZ A5 sl AR 9F vl8-2 Altteles Zes, HE
= 9F Ao digt ARFFH G oz ALtEnh AF 2 agor I Adte
HEAZAFE +F87] ste] 285 AlZteln. 7H'2 WE FEA SRS $55he O
Zagt vg Ae Foto] AlitEnt shue] 7]hol °F 7HA] AEAT-E As) 4

Stutel Ao ALtEn. ofof meh FHu| G de] & A A= o2t & 7HA] HEE AlF
St7] f8l 289 AR o W8-S FASto] AT AEA A Attste dle F 7HA |
ol At & 7= JEAISS f8 288 73 Atteles Ao, thE 3 7= A EA
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345 Aok Zlo]th(den Butter et al., 2009).
S 9] 5919 A+ EEH]-E X (standard cost model)}Z E-8-5to] AA| Y HloElE ETf
2 71&71A19) B8-S S THCIAE 9 591, 2015). A3 - A EHS-2 Av|RA Hu]8-9] 19

RdS Aot HEZ EASIIANE AA AHE|E-E AL FUTHADA - AHE,

2010). 939120060y SHAAYIASTAEE TotHA HstE = A g2 15

I, B 01D EHARALE AQHE o2 FF3Fot o Au] 8-S A S5t +=

ATt
AefHl-8-Z Eol=tl 3lo] Williamson(1985)& &S] AHWAA AA M3}, North(1990)= Al

T Hgto] 23Z W51 AHKnight, 1992; A1Q1A] -8HE, 2012).8 North(1990)= 8 BAF &=

% 849 Adj7tZo] ¥Mste A AR o]Yg A, AH| LS EY 5 UEE AAHoR

A =g HstAZIT T 23Tt Williamson(1985)2 9] 3+ 9] 70| WslslA] g gt A

Fojago] oJsf| F4H A= #skebA] F=rhal $7g3tet. shA|RE, QAHAPA S| APdA o
2 oA AEE HIAIH T stejete A4, SR AFRFEY 4] W3l 7]« wst

ol QoA Ax= 5 Hslolu &2 YA F4400 F-9ot7]= ol ¥t Williamson(1985)2 @

Ao 9] A5H ol HAR e, Ar]8-& £ HA HAL ol YFOoZo Al tﬂi}b

O|FOoJ XA = P=rhal FRFHEMIN, 2006; 4114 -8Hg <, 201 ) No rth(1990)— A&

Faslol7] gt 7IA2A Al JTo] AT AR A= A, HE, A4H, 74101:*

Y A Aot 271, #E, Fe Ut A6 5 H3AH AR ?“‘éﬂ o] Aefu]8-2 o]

of gsf AHHct FRET A= 7RIS {«1 F52rgo] 7hsdt 128 YA EN ESHA

A& EoWte 9T vk HolA AHlE T4t A2 #HS 2= North, 1990).
ﬂﬂﬂ‘ﬂ €S Aot Ut =22 AuE i ek B4 stal AelE
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A e]8-2 24212 shatutet ohefstA AAIskaL QLo A ael, e84 811, 14 81l
O 8 FEI7H5 5 (Williamson, 1985; North, 1990; Z¥HE, 1999; A]334, ZE-&, 2011). A=L<l
= T2, ASh AE|AEA, AR, A B84, AdNE 59 247 )l 1481 A

§) Yool s B HIFAA ARREL AvUL, B 4 371, §U 50 344 A=,
HE, A AR, 1A, V1€ §) B Ao 2. kA7 A RS TR ZaHd A
og Agsto deld Begas AIBRA, ANdA 5 EL Wele B
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AATA, 712859, A=o] FA 5ol AL, &FA e
ch.

A3 A A A8 off o] A a1 T uthA Heh o IoAE AGacl
5 XHQ} ABIAEA, AR, A E54, AdElE 5ol 2AHALe AR A8
S dA T A7t BAStT, ASTR, ARt AZLSE FAEAL D AL 3
A &2 S7FHA et 1A Q107 A A HH =94 9l AAHAY FARE @3S
ST, AL S-S AAF A, AF ] BA, 718]F9] Fol AFIA A A H]El

ro,
flo
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s34 geh #4420 WAAL QMEE TEE B 471 ek, FAH ALz
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|« BmAM EAHE - TAEA EMHE gt)j Xé‘lb\‘z
| . SolsiAa 22 ZAmIE - SULAM AE BAES SoUSAL BE ZMHS |
| . mEsENE - UEER IHE H‘—z—%xﬂ EIHEE :
IS Z A8 LELMHIE
228 EREEES
o] & qQ o - B 75] o
21 2] 8 ) 27 9 2]
: = 5= |
| oIx| = BHA| ME[o] B —» 7|5[Fole— HHAH —— ¢QHEE 3=
Bt B4 Gl =D HIE - EHsinelE : | EiM Bd 2l =0 HE
- WEEAES - UYEEFHEE ! | e EEsTEE
=32 - 2EsiEHE ! SUSAM HE, TAEE

___________________________________________________________________________________________________________________________

At&: Coase(1937), North(1990), Ostrom(1990), XA - ?:!EHT(ZOH)

II. S|AHA L ZAA 2] A ]G F oA v
1. BIA AL Fxtt HH2HHIS
1) KIS ZAERiet e
AGSANA L) AL APAASAEE & AL 245 SAANE Yelstel AUAE

244 ARAE W ARBIA 5 AEFE ol 2L AAAES FRH o]F AW
o AYSANA & FAAE EdHALOISHAAAERE SAAE F2A o]F 802 o]y
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AP S A AT A U] ANl AAE RSt Agolse] 91
ofokgiet 0

Al AN AR DA L] o] AAAE e AR Auolslo] BAAE AES
£ A7 Apolo]l 210] BAIATF 0|2l ATt A, A BIA) ATAL(AA L] DRy A
A9 Aol 24T F FAAA AEATHID AP EAL G HEAL 7
E7]%0] 275}o] %mw}oﬂ % ATARL AES W Itk FAS AL ol LA
A o] A RA O e AERILA AR A AN BAAAE SR AL ohn X
uo] 5] 0] G4 Ae) @& Aol g1

SUAAAE HERQF= AFARGFEAHS X)), YeEIHYE 5 AFAR At 234 AA|
%

518, ARALES AN BEuSYRILE A LGLE AFA L) 2 U BEFAAE
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Abstract

Is it Necessary to Introduce an Auditing System to Local Governments?
In terms of Transaction Costs

Park, Sungmin

In this paper, we examined the settlement tests and audits in terms of transaction costs,
measured the transaction costs that can be measured, and estimated transaction costs that can
not be measured considering other systems related to the accounting system. Institutions should
be designed from the perspective of stakeholders involved in other systems and institutions. The
settlement inspection system lasted for 10 years without major changes and the transaction costs
that can be measured were lower than the audit system. However, post-transaction costs can be
very large and other transaction costs associated with accounting (mainly information costs) can
be raised. The audit system enhances the credibility of accounting information, thereby lowering
the cost of other transactions related to accounting and achieving the legal objective of
protecting the interests of interested parties pursuant to the Act on External Audit of Stock
Companies. It is reasonable that the settlement inspection system should be changed into an
audit system. Since it is anticipated that existing stakeholders will resist the transition to the
auditing system, it is feasible to implement a progressive institutional change process, such as

switching only financial statements to audit.

Key Words: auditing, settlement inspection, transaction cost, institutions, local government
accounting



