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AGAAA st A g 2] tHE/& SHotr] 915l 7HE mabA Q1 A9 shte FRIF ol
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1) 201595¥ 20179 6¥7MA] 2% BlY @& &5 AU 353 67, 71294 29%), A
AR 157801t S AN 714 S, AXNE HeE 27 )", hitp://www.kpinews.co.kr/
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Skt
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oAb 3E ARGt E Sk eta FAstal oy, 2o tEt ARARS o=
A 2 Fejolnt. A3FF2 Fulko oAt 3] AA]of gt R4l QloH, &
gt AlEA o] kg E|of Ql= FEjolh (R4 - Hi g oF, 2016: 75-76).
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oA FRIQAA L& vt Y FJATA S EE0h= AT F5T A4l
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AHA9] -8 (Key, 1937:5), 711 Y FEZ Fldll 352 o] Fojd YFERE "ot P
A" (Nye, 1967: 419), =32 AZY oA HAF=S ¥ A" (Klitgaard, 1988), H]‘T‘ﬂ o]aL
HA Q1 9" (Meier & Holbrook, 1992: 136), “&& A7t 1 A& AH&-sto] Q14?1 o] & —r]o
= Y Q"(Huther & Shah, 2000; Treisman, 2000; Kaufmann et al., 2004) & TrJsich E79],

Heidenheimer(1970)= F9E 32549 7Nd, AGAAIS] 7d, SA54H2 7IE 5 Al 7HA =2
BRI GE. BUEA ARL RAE FL o) hAstol, FHAL A2 o]ol2 94 B
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454 Md-2 RufiE GA siAste] F5-do] Folof HisiA EAQloNA HZ AlFst=
PH= H Ut
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o}al QItHRiley, 1998; Andvig & Fjeldstad, 2001; Johnston, 2005; Ivanov, 2007; Lawson, 2009).
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v|tf %]"o] Z2|3tct= A o] th(Rose-Ackerman, 1978; Klitgaard, 1988: Willaims, 1999). ©]2{3t @
gojlA B EA4= th Q1S FAIoHs dl Aufgh FRloA Yehu, R EA= FJHO EA=
HAZHHGurgur & Shah, 2005: 6).

B & 2|9l EA|(agent problem)Z & o, o] & FA|
YE & (monitoring), FHY(enforcement) FA R F+EE 5
376). Ak HANA FH= FI3AH A T, AL Hi&

Q= @ A= A% (contracting), &
JTHTommasi & Weinschelbaum, 2007:
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UEHE dA A= HEDA, AW HoE B FHllE F4aAZ 4 JhKaufmann & Sachs,
1998; Gurgur & Shah, 2005). FFA]9t 0.2 A GA A= F1ff P& 25t o) AEAEE

ol HE QAAIZ 4= Ach(Huther & Shah, 2000).
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AR =7 A QA ELL o] thof| ofsff = H-¢-, 23]8 dihifEo] vjetF ol EgE
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UE, A g ehh A
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el RIZA] S5, ALBAAS,

1A
FFufo] gacld] uet 7]—’5— Aol A *‘Zﬂ EIRISES, /\P 73 = F2 A Ee

2l Sdol 3. 122al AF EﬂOlElE /\H’“&} l E’.TE %—TL *\:11—‘33:*}01] oJ&staL %E}(ZJEH
A5, 2011; o4, 2012). AU 2 dFolAE 712 ARAE AR 201395 H
201697HA1 9] AR FE e A2E S5 WEd24S 5t 249 A1#48& HE5kAL ot

M. d+4A

AF7AY =4S viFoR FU I EY So] APPR Fuo] v]HE

> D, (A1 3), (1 DI Zo] FHT, FEASE ARl 5
Yolth, HPHSE FUHNIAES 27 52, Fol 2, 4
.]

Szoln, BAMSE QYA 29l FAH 89l 4F 80 Aok

Totaly = &+ Fitypei + F-member;-; + Fsmeeting;-; + Fsattendance;-; + Fsconference;-; +
Bsproject;-; + FAn(pojectmoney);-; + Zdn(budget);-; + Lorate;-; + Lidebti-; + Fifinan-+
Aiperclosing;-;+ #sparticipation; + Fiauling; + &;sseniority; + Fiselection, + £rgun;+ €

(&, =226, £2013~2016)

In; = fo + Sityper + Fmember;-; + Fsmeeting;-; + Sattendance;-; + Fsconference;-; +
Bsproject;-; + ZAn(pojectmoney);-; + Zdn(budget);-; + Lorates-; + Lidebti-; + Frfinan;-r+

Aiperclosing;-;+ #sparticipation; + Fiauling; + &;sseniority; + Fiselection, + £rgun,+ €

(S, =226, =2013~2016)
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Ex; = fo + Atypei + Fxmember,-; + Fsmeeting;-; + Fattendance;-; + Fsconference;-; +
Hsprojecty; + FAn(pojectmoney); + Fsn(budget);-; + Forates; + Fiodebty; + Fifinan;+

Aiperclosing;-;+ #isparticipation; + #auling; + &;sseniority; + Fiselection, + £rgun;+ €

(&, =226, £2013~2016)

B DI (A 2), (A 3)0A SL5HS Totaly, Ing, Bxi= 22 AR SIHH L, Y
2=, R ot AT typei-n> 2 AAA Y] FRI LA =] A= G
$, member;-A= ZF AAA Y] A E FRIZ] AR A3] ¥4, meeting;-~> 2+ XA 9
AAE FUHA A Y3] 7124, attendance,- A= FHF 4L L8] 9] 919 H = 3]9]
1319 Bt FAE, conference;-ri= ZF AAA Y FHI]AA = e Al 93] 9 &
3] 7MA%, projecti-n= ZF AAHA] FRIZGAIAEDY] HEE FRIZS] AQE AMGSR,
In(pojectmoney);-ri= 2+ A|AHA] FHIZ A HE] Q] AT FH1zto] A|QE AP Ao AHA=
1E Fg g Inbudget) -~ ZF AAA] FRIZ] 41437 AlQket Ad T Fr1%¢e] At A
JoHo] G| AL ofjito] WtFH FHof| AARTE Tt 3, rate, = ZF AAFA] U A4
A7t Akt A E 1] Al o] GoAE ofjAbof HEgE H]-golth EE 7hof Ast
HA7E EA617] w20l SEAN 7HE = S5A1717] o 22 Hgo] AAARTIE FHolioh

A4A 810 sHFSt= debty-r= AAIHH] AFHIE, finan, = AZAEEE e
perclosing;-~= 1913 Al&24rdS UetdHth A2]4 8219 sfigsh= participation<> A'8A
A9 FAFFoI &S YEtdT) ruling=> AAAGS] 4% FGoltt mpAeto 2 342 gRIQ

election; & AWAA G-, gun, > FHTFo|tt,

o]
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A7 A Adutof Fg Al G v THRIEE, 2009: 49).
AP FRIA A e 7 XA Y] AAA dlit- A dit B ez At B3 St

= =
ARARAGE deA 7= AP AAISH] Aol == At TZ o SRk ofl 4k

o =20 T %— J'?_
AR AA =7} vl A= P2 TFoHAIRE 719 Aol F2 AEod-tR2, A8A
A, mizko1 g, AL SA| Al 5 AAIE Q] 28l tis] TS 7HAT wEhA & A
A gAazzols

Woha, AR RohE el ol2elN ekl o8 EAISH
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(E3) 712 714

CH7He TUHGHMAES 20| E=2+5 AYFE Rli= 448 A0|Ct
Ul TUHGOMNES 2Fx +20| 22 XYFYR Bli= H4g A0
H 2 |FUHCGUMNES O +£0] 2OH NUYR Rli= A8 A0|H
M2 2-1  |FUHGMRE =0l Lot HEr HOH XU FRE BE ZAs A0|H
7t 2-2  |FUHOOMAEE] JHE7 BOH NYYR Bli= 48 A0IT
H2-3 |29 1388 B FHEC| =20 NYFYR Flle g4 Ao
7t 2-4  |FUHOOMAME 23 23] 3 SHE| WEe7 HeE NYHE Bljl= gag Aot
7t 2-5 | AR FUHC M ATt HOH XNYYR Elis A48 Z0[T
7t 2-6 |k FTUH0 MO AIYNH0| O NYFYR Rl F4 Aol
HE 3 |FUHCUMAES Y 0] 2OH NYYR Rli= 48 A0|T
7H2 3-1 | Solei OljLtof BrE MEE R MO AFA0| O X|-FHE Blliji= ZAast Z0|Ch
72 3-2 | Yol Ollatof BrE MEE R0 MO AN HIE0| T XYHYE Rl g% 0|t

FE S o 7H HEHA 0 R ARE-Sh= W2 Fajjo] tigt /14)& S5t Aolth =4
F187d 7]7H(Transparency International, TD2] 3§ Q14 X]4=(Corruption Perceptions Index, CPI)
U World Bank®] H35A X 4>(Control of Corruption Index, CCI) 50| ZFA¥| o] &&= Q|
o AR Hojjo] gt A A= FE SUEA AT oA Yst= T3V HHE SF
A AAA FEATE EE5HL ATHCFAE, 2010; AF<e, 2011 AFLE, 2013 25 9,
2014; 259, 2017). =" SRR R P Q& SkA] il TPt SF5HA W o7 I+
9 AAE A2 J ' 2 FHArh=Tdd 42, 2017b: 19). Fufjet FH2 549 FHH &
ong H AjoA= R e HeE ARA] FHAFE AT
U E YT = 20129 FE SHHFHE, RAHE, WRHHEE THst ot
= PPAEA AL F5-FS-HY 4 Y R Y E oA F L, al

= A
:
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E3olo] P& gristeh, YU AGIIE AE7) ARTARE G 9 JF Ao YP
£ grlety, RojArd dAES2 7 7|3 RujAAS B2 RF AAR S B LojARA RS
2 Hesloto] JPof vtgsitt. 282 AFx AP 4 594 g = 52 =4
AIE fFotE R, o] & ofdstal At A| i E]E Fofslr] 5] HHof vtgst, o]& &
T ot SRHEEE AEIIHE T EI A YS], 2017, 6-14).

2 AFAE STHEE A¢, AEAHHE A5, YEHEE A48 BF SHUSE ARSSH
o} I o= 2329 oJF et ro] Rujg 48 Vo EN Ht FX oA X AA| ] FufjdA;
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x| SE-S-WO| 44, SHAHE, BB SOl
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AT SEj UXAE 2ol 2Ed HE O 2
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@ - LD SHOHAA T YoiuA- 27|, SoN WIRE U
SHAIEE- MR 5 A

2 AFtol|A &5t HlolEof tiste] W8S
ALG Aol 12422 AlZHthe 1st-order lagls 0. WEbA, SR LA = o] 28] =5, &9
2z Hhe] 20 AL RS ARS o]—]j:
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ol A FAGARUAS A2, 2 A LS FURAUALS) AR 2o
4%, 2 S FRl A e A
S 493 5 B9 A, 4 A SOOI AALTS AU el A A

2} AAA) FRFel) 9l Us1o] AUE FuFo] A Ado] A5 1S T gholek. 17
T F ROl AA L] ¥ S-S 2 AR R elo 9l A7 A9k AW E FRlge] 4

o

G Arolo] GHRE ool HFE FAf AALE 8 @ 2 A SR 91
7 A AU E FE3to] Agiolo] PH|el o Ate] wrolEl vl &olch, HEE 7ho] AT B

fah= H
7t EA8H] 2l S24t 7HEE S5A1717] flsl B Bl A= aE %‘4‘3}%3}.
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3) SHlgs

AYPAT AEE 5ol FAESTE AP 89, FAH 291, 44 gRlog FESIY T} |
A APA gR1o 2 AAtu] JHFEH|E, HFAEE, 109 AESZ2AN-S 8ot Fojjet 4
BHAQ= A2 IS 1] 2 HGrechyna, 2010; Kaufmann, 2010; Cooray & Schneider, 2013). w2t

W

A o] & A7 Ho] A-&5to] Ao RS U= oflattiH] A FHEZ HE4E A6
o AEAH s AR et ARt 23t SRR ol EIY 87t ItHAS T
2008; ZE<e, 2011 A=, 2013; 2 9, 2014). E3H HH9] el Bufjo] Bet A+
A ARtE AF7F 252 (Goel & Nelson, 1998: Rose-Ackerman, 1999; La Porta, 1999,
Fisman & Gatti, 2002) & Aol A= AR AAFEE SH5H7] o tHeHs-= 1°1F Al
240 A5 E ARSI ARt s Hohs AR, ARt AEdE7F AP FEE B
BESHA Wdstal o B = 191 AlEAAN Ago] AAZTE FT gk ARSR 184l W
A< 1G5t7] Yste] AAE Aol 1349 ARE Eo wEbA AP A 810 AHEE B
HE HEE A5E AR, AARe AMAE SN eTA LS &3l FH s

0= HJAA 8R10 & AA|3hol&, AAALY] a4 A, AAAGY] A4E 11253t
oo} w0l = TR 2 ANIEY] A A 2] o] PAE S5 JARE A5k, FEIt

(e} [e)
B e HRY 4 YES AR5 thEo] HulE FASHE A Seros 2tk

™

s

- = Sy |
H2000; A, 2005; AEA - DA, 2005; e 21, 2008; AA<E, 2010). b FH19] 3]
o= AR B Zhao) FAHH Q0 4TS vl Aol wtE o] MR Aoty on, X

ol g2 A4 AASTh AXHL-L 201093 20149 AHAA Q] AAQIS tjv] Rl
2 ZHoton, SYAAR N LT AABAANLAES Bofl ARE FHEIA
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A - AAZ, 2005; F4E, 2010). TLEFE G2 ot 2+g B2 AMYS S8 A7
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3G oY Aole R, e $79 A0 DAIE-016 A APIAT

2014400] Y082, HA AR 20134, A7 Foh AEQ 201482 AL Fu]HsE X
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=39 ¥EY WrE AYstact
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A ESEEL s
senEs 3271 HAE 2% AN ZEET
Savs e EEs 327K HAE 28 AL R EEs
=g 327K HAE 2 A R EEE
- SOIEOIOIASI2I310] HAES Bl SIEO
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et Ao ooy | EFSISIE Ofafol M1l FRIBO0RY A2y |+
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XO|Xt O AFOHOH
w7 | TESANCIENO | @sioi ofeiol vies Seizoila Ateiel /
Sois D Bee FE XA OfAr) x 100 '
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LI X2l (RS54 / SEOI%) x 100 -
T 20! WENEE | [(MrHee) / KA Of72] x 100 2
1919 HB 2t (@74 / HBZH) x 100 .
SAEoig (SEQIS / A17191%) x 100 g
Xto Xk Ct =
x| ma g RRHE KAl o _
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JHQ%Qﬂ1Ht%%ﬂﬂﬂﬁ%ﬂﬁdﬂﬂﬁﬂE@QEﬂﬂ7vﬁﬁwﬂﬂ%ﬂi
AFego] ol&Ato|u Ap7)Adto] AT 7HsAdo] Qlo, OLS 4= EF Aol YFS Fof H]
Bl 4Tl Z=E 5 UohRIAA] - HEA, 2012: 80).

wEha] & Ao A= o]t Hiduo| B Q] oAt} A7 S BAISH] Y15l STATA 13.0&
g-85to] 1i'd Panel GLS 4 AA|gH,

1. 71884 24210

B AT 7E&5AF g EAATE (& 59 2ok 585 FHHEE, WREAHHEE,
QRAHEEo] P2 77t 7.61, 7.70, 7.78°1ch 7MY B2 SRHEEE VIS (AR A
= 8,550, WRAFHET 7P =2 AR Aee 857, YRAHELET =2 AP F A
S 9.130]th

FRUZAAAA =] 2 ol A 22670 AFFRE T <F 20%50] =G ZH o Frlto] A4t
A3 it wA TA Aol sl AlFEH o= st Qlot

FR A =] &4 oA Frldol A es]o] e FH4gh2 0%, HAFS 2501

FR A A NF S HEgh2 03], RS 843,12 3]9] 18] B FHE M52

0%, | AZZ 100%, D3] 2 T4 3] 7|H4= 2542 03], H A 3913 = U AAAEE
FUHA A E G0l & 2Aol7t Ass & & Ut Ly HFH o2 FHto]oflike| 3]

U= 27.8%, F WOMVH%?J M= 17983, 919] 1999 Bat B2 44.2% 28
FE 1.66% oA 7 A RER S AA R 24, EJ4E

rﬂﬂ:@%
"
of4
Ol
)
= o
L

12) FAAA o] BRIg AT}, 20169 A2 F277} AP



FUHOIMN =S| 20| X

=]
ol

21 24A0] 0Jx}=

AR,

FHEo] ofAke] it HFIH|E-2 0.005%0] 1AL

A

o] Zy1%

ofofAA o] A&

M2 A EE AE QoA 2 A7) o e gL B

4 35.27% 18] 3L A FAHEE Hat 25.9%, 425k 3.9%, ZHZE 81.5%=
UERGTE oAbt u] ZFE]E0] 30%E @AY, APAEEZTF 5% vITkQl X 2EA 7F Q1o A7t |

Bt 1.83]0]t},

(E5) 7|28A4Z

AT 5 Atk AA QAo = AAAG 44%7F A 2502 LR

Ha N Y BEERE | E=RAU Z|SHak
SEHE: 904 | 7.61325 | 0.369544 6.1 8.55
S&H HWENHET 904 | 7.70815|0.409038 6.3 8.57
AEHET 904 | 7.7874410.451455| 6.09 9.13
B FAIEO LA e MAE
Az Soixy o8 904 |0.21238|0.409225 0 1
XL =O|XFH0AIS| RIS
““ET;J%OIN'”'J' 904 | 27.8141 | 32.79448 0 250
MH L =OIRHAR| S
““ETjﬂiﬁml“Tl“gl 904 | 1.79646 | 5.197596 0 84
=T
T g | HUE FUHOIALIE)
EHOY ;;_ 1;% e :gqu 904 | 44.2024 | 38.038 0 100
ggﬁ# OﬂA‘—l- o pSI=]= XD|7‘<F0:|01|A|- nit=r|
— T 0O = =
ﬁ'i 015 o DA HfEA 904 | 1.66814 | 13.71536 0 391
T
MAE FOIE0 HOFAMES | 904 | 89.9126 | 396.5822 0 9715
IN(MAE FRIR0| HQF AtRi)| 904 | 5.50721 |4.197283 0 13.2902
In(Holl A= Of A0y B =
i Z01%101 T[oF AfRiot) 904 |5.13925 | 3.576266 0 11.0862
== ZO|RH0] H|Q AF]QHO|
s e =] — H
SIS OfA0] BIIE] bl 904 | 0.00607 | 0.011742 0 0.12029
OflAtCHH| ZHRH|E 904 | 3.9737 |4.789667 0 35.2740
MEH Q01 MYREE 904 | 25.9160 | 14.43507 3.9 81.5
1218 HEB LA 904 |14.8142|0.825517 | 13.2939 | 16.4573
PSPNES0E = 904 |61.2856 |9.048278| 43.2 81.6
SHHa i} KK RO
e XY 291 ¢|£1L§g 904 | 0.44690 |0.497448 0 1
PSPNDS PSESTR RS 904 | 1.80420|0.773555 1 5
- WSEsb 904 0.5 |0.500277 0 1
SN Q09I "
LSRR 904 | 2.03097 | 0.833366 1 3




134 xgm=AT; x213 X3s

2 Yehgth 201395 201697149] B+ #ﬂﬂ Ta A5 A YWEHHE(7.78)7F 7H &1L
o2 QRAHE(7.7) 2T FHHAE(.6
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5 B R
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4 F3H38= 2014900 S 7158 20159 & HOE % iﬁ}‘ﬁﬁ}ﬂ Al S7FskaL it 5
Trofdihe o] 319 A ES 23] S7I5HL 1o, Bt A 0= OF 44%2] A ES Holil
ULt g, FRIA A = o] 5 S ATAA A Xﬂ‘w}%ﬁ%‘:— St 552 Holx ¢
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3o A AAIRE ARG FHo] ofjite] BHdH Bl&2 Bt 0.006%° E3tsto] RIS AHA =9
Aagel ool A7l E
(1% 6) FUUOILHIE U 2=FOf HrH 50|
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13) B2 A4 (homoskedasticity) g 7§49} A|7to] whe} @ x}gfo] Eato] w5}A] rotol sh= 7
s, BE 9 o] B8], var(e) = o O 7HHE WEA Aok et
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Attt IR AR EAFE thet o] Aol

LR = —Q(IHLR_ 1HLUR) ~ x%

olwf, AFEAFY p#tol 0.05Et ZoH ARV, A} FEAMI)| 71z = &
FEE9] o] AN AR AT WHAHH L o] BAMY HA A1 RFHES] o] EAMI A
g A3}10 pgho] 0.01:.ch 27| 2o 1%2] |-FolA AF7Hdo] & 9
FoeEo A BF o]&EAMdo] Atk B 4= Qi

oo 2 fdfAQ] @afgol| A7) 4de] E4 RS A5t A5 Wooldridge(2002)7F A|A|
Sh= mid ool oA o] A7 4d HAYES ARSI 1A4] A1/ first-order autocorrelation)
O = P33 A, o] HE wid A i of] el thaat B2 AV 2 E 7R

Ei= PEi-1 T Vi
ol FRILL "1A A7) 4o] EAFA QperiE ALAH, A AT pato] 00185} 2]

2ol 1%2] ol A AF7HEol ZIAHAH.17 &, 1%9] FoEA 174 A7)l &
Agtekar T 4=l

AFTEYPONA o]FEA A7l Al YEIHeER, ol BF BAY vt Utk
panel(hetero)?} corr(arl) ¥4-& ARESIY] o] BAMI T} A7|44THE BA|oF T} 18)19) offjof A=

14) Likelihood-ratio test LR chi2(225)= 360.99

(Assumption: R_model nested in UR_model) Prob » chi2 = 0.0000
15) Likelihood-ratio test LR chi2(225)= 2940.96

(Assumption: UR_model nested in R_model) Prob » chi2 = 0.0000
16) Likelihood-ratio test LR chi2(225)= 389.38

(Assumption: R_model nested in UR_model) Prob » chi2 = 0.0000
17) HO: no first order autocorrelation

F(1, 225) = 79.176, Prob » F = 0.0000
18) I HEA A AMEE = ABASsE AL TATEA 1 39 27171 39 A=E YeEdi=d, It
.2 AR ol 07 014 F9 SHE B O Welh shAleE et et 242 Sl 9
$E 7F9] VIF(variance inflation factor) 32 AA|SIH T, 71 A3} VIF #to] 10 G4 Y= fFo|2
2 534S EA5HA Y= Ao 2 YET AAIARERE (5 3), (5 9, (55 =
sfddo]E o o] &AM A7l EAY H EELAVE BAAGA = AV SASER ol&
BAT Fart Aot JAFZ 2 B FPofA o]RA4t Y A7| o] E£A 5] o] 1123t Panel GLSE &
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T FRUFAANA 0] 28 & FULAGUHA =S 2 F+E
o Bt 99 FHES FRAHHEC A2 dF= A=
%, Z ARA Y FRFAA R &G & 7F TR o491 h5] 9 4]

(o]
ARHOE FYSHIL Uk A 5% RASENA FHHAE 0.078 H5ohe

ERFTHB = 0.0007897, P ) |z| = 0.018).

@ WRFH=

BARSE Aot FULAAAIA| Lo =20] AR Fajf ZHao] v|x]E g
Ay} FUFAAAA LY 28 2 FUZAGAUA L] Ld¢E T Adx Foo] ARt
AtA R WEHH o] F(HY FTFE WA= A= Yeht

%, 7 A 9 FRlojdAA R &9 2 7F SR oAt 3] 9] o4t
o AlEAHC R 1ok Q= A9 5%2 FeEolA WEHHEE 0.08% A5
< UA = ALE YEFTHA = 0.0802167, P |z| = 0.019). T3H A E FH1%ko] AR AFG A2
10%2] o]0 A WEAHH =7} 0.0000436%20 AF5ot=d 9T ujx]= Aoz YERGTHA
= 0.000000436, P ) |z| = 0.071).
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2,

o

AE AIE AN tEE gt g, sjduoly EAoA d¥tEo g AREoH= 1 HFIE F(Fixed
Effect)¥t E-E & 75 P (Random Effect)S 0]-&3 FHS AAISIY L, St-ATF At E = FE0] A AA|
S (B5 ), (B8 7)), (BE 8 JFx.

20) log(x1) - log(x0)9] kol 100 F3FH x00] x1°2.& Haldu] o] %E oJu|5lA H& Ao|th wlahs F
ko] AF AFG N AAR T FHS HP L m =2 v EHIH%)E UErdh
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g5 ARFoez FAst e S 1%2] folsoA AL} 0.138 ASdhet] IF
S v = Ao g YeERGTHA = 0.1370875, P ) |z| = 0.000). T3, FHlZtojdAt 43l o] H+ 3]
9] ZAE FA] 1%9] Go5ZoA JEAHHAET} 0.00098 AS5ot=d TS n|( = A0 =R

ERATHB = 0.00099276, P ) |z| = 0.006).

Zrlo] aAHA = 0] o] MR Rl ko] WA GaEe Rt ol A S|4 a] 19
BAMEE ASIT 230 o LAolsict 4 Ak, FUGOIAES 2 S22 5D
Y, WEAPE, A5HYE Dol 3 FFS vAE 202 Yehdth 5, Fuleldt
A= 24 2ol 2RISR LB B GBS AFACE FHHD I A3 A
AR BE G AT 4 ek, Le P SN 2e SRS AR 5
o) o] FHHA G XA, BHAS gho] Wop APH g v AL GG 39 ujuls

3] 9IS 3] Bt BHE AN FUHPEY 983

S B, e Sy
4 H A A0 A, o4 S191A% go] R Aoz shls gl

(E 6) TUHNOMH | £F0| X|YHYR 20 ZA0 DjXl= B 2MZINSHH ML)

R0l Sj 24
Esles=1 =P QEMHL
tlﬂ_)': [«) oo Too Too
Coef Coef. Coef.
(S.E) (S.E) (S.E)
X3 | FOURGOMAES MAZ | 0.0745759** | 0.0802167** | 0.1370875***
Lz AR 25 (0.0300029) (0.0342091) (0.0296938)
HEE ORI AL 3] 0.0003445 -0.0003251 0.0000144
Qg4 (0.0004411) (0.0005553) (0.000449)
HEE ROIE0{0f AL 3] -0.0028556 -0.0047092 0.0016759
VIESES (0.0040612) (0.0049384) (0.0039734)
HAE ROIHOARIREO | 0.0007897%* 0.0002267 0.0009927***
fi' 29 138 B AME (0.000334) (0.0003417) (0.0003641)
U oj'lﬁ TE | HHE RO 2 0.0008949 0.0011466 0.0010462
so=T A - M5 U ZHS| JEL (0.0012456) (0.0010715) (0.0014917)
Az MUC zojziG] Hof Aot | 000000608 0.00000198 -0.0000343
N A= FUBH ML AL | (5 0000455) (0.0000576) (0.0000401)
i 0.00000013 | 0.000000436* | 0.00000013
FUEE 00X RO ApioH
In(HiEt 2O Rt Atet) (0.000000204) | (0.000000242) | (0.000000227)
In(&3lf S1 OoflAt0f €= | -0.00000381 0.00000191 -0.0000014
e ZOIRH0] H|OF AR OH) (0.00000215) | (0.00000349) | (0.0000024)
=T ZFOIR0F H|OF AFRIoO] 0.2028506 -2.243513 -1.334637
LRI OflAt0]| BIYE HIE (1.257372) (1.638742) (1.562421)
N 7.584315 7.844479 7.697894
T (0.0178994) (0.016244) (0.0206011)
N 904
Wald Chi2 32.29 \ 15.99 55.11

ZF:%p<0.1, **p<0.5, ***p<0.01
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) FRFA A 9] po] AT T gao] vjAs JF E4(EAHS 2

S @o}oq Wo%oqlmﬂm Zezo] AR Bl hdo] WA G
Aol 28] 42, A% £5L SUHHE 9 =
ek, eint 2 %01 A 2 oA R RGBSR AHSL 7Sl 2
5% o%zold FUHALI} 00089 FASH=T FFS A Ao Uedthg -
-0.0087328, P || = 0.012). FHFolo A= 9 3]0] 59] A4t AR R ghdof
4 GRE v)ATHs ojuloltt. %, 319 AHS et FHel SHTo L R B4
o nzo|1, 3]0] /12 U-§9) AHel Suirkx] Hekeloof Haf o] Eo] Hrks AL A

oy
¥ g
_l
=
ﬂZi‘
4
@

rol
2

off

HH, YA gRloA AR APFEE Uetd= 191F AlE2ATA2 1% F-24l
A ZAHEET} 0.138 FASH= IS vXE Ao E YERFTHA = -0.1064769, P ) |z| =
0.001). &, FH9Y A7t S5 Fui7t DAY AX7t Irh= A+(Goel & Nelson, 1998;
Rose-Ackerman, 1999)2} Z2-& Zo| sfal it}

ThEo 2 HXA QRloA AAAGY Ad A2 5% BAX FAFEolA SFHEET
0.038% ZAst=d JFS X = Ao 2 YEPGTHA = -0.0385745, P ) |z| = 0.038). XIXMV}%
FFRZEEH RS AP AA st A= wRF HfjFE7]E0] ojustd of 2] AAAE
o B2 HxgE 50| 9o 22 MY +iS 59 FYHEE JUE Xll‘HT%LOEH
£ Ml Aok, 1996: 30). whebA ARAG ] A o] YA o oA =, FA|
Z o] o] Ao 2 Q5| FYAH Y] AU A FHLH -8 Holto] AHETHHE
g 7hsAdo] =71 wioll, AR Fuff ghao] R8A JFS v A "okl sjAT &= Qi

op|ato 2 3HF A QloA AFAAE 1%2] BAA §944S Ko, FRHHEE7H0.161 &
235ty FFL v Ao 2 YEFGFTHA = -0.1628703, P ) |z| = 0.000). AAIA A 3}Aof| A
Hafj 7} @Ay ot7] wize] a3 AA Q] wA]of tet =97F Yrh(ErAIA, 2010; 1 E, 2012; ©] 7%
2013; 9718 -5 2014; QF%E, 2014). FH & o} AALE FYo|ME 227} g
7] giz2o] AAA Ax ouss AR Fuf i Bl RS vHl AoE £4
Hrt 3, ALY A @Y FE)-2 Aol Hlsl FHETt =2 Ao & YEgT o=

Aol Blsl Y87t A7) jEofl o9} HAH Rk AA Yt A= BHHT)

¢

AR A A 9] =Eo] WRAHHE] vA s FF BHZY, FUHAAMA R 29 =
F2 HWRAEEE I9F= VIAA %—‘:— 7/123 ‘/}Ejr‘;b‘%. lﬂi‘% FRZAAHA = 28 £
= H] FF, FRIZ A A 9]

& A 5%2 w4
0] o WRAHE}0.084



140 "xgx=97; 213 H3E

Arsotal, FHlzo] AQt A o] oA ofjAto] HhdE H|&o] Lo WRHHEI}F 328 A
= AL 9u|3HH(B = 0.0836303, P ) |z| =0.019, B = 3.246125, P ) |z| = 0.048).
BARSA AAA 04 AHAEEL} 191 AESBAIRS BE 1%9] §-ol=EolA 42t
WEAHHE7F 0.0074, 0.18% #Aash=t F= PlA= A= YEHTHA = -0.0073521, P )
|z| = 0.000, B =-0.1869634, P ) |z| = 0.000). 7] AollA AZAHETF AFAHFE Fofj ZHao]
0] 2] = Gl tisfiAl= Adolgt F At A g AAHAE =T AR ol B9
IFS nAth= A3 FE, 2011 BEE, 2013: 2 9, 2014)9F A9 R Hoff o] 2(-)
o] JFS HTHAZ, 2008)= ZAToltt. & AolA ARAFEEE AHFH Ffof £(-)<
S vA= Ao UEth
A QRloA AAAAY] At 5% FoewollA WEHHEE 014 Frhok=d 9T
& A0E YEFSTHA = -0.1089893, P ) |z| = 0.041). A7t 2 AAAGLS 23 53
ol A2 AW O Qlsf| Z+E HE o R HE AR{EEZ 4 7] WER] AR SfA T
A gRloA A= 1%2] BAX 1948 o, WRFHEEE 0.148 A&
o YFE vA = ALE YEFFTHA = -0.1485572, P ) |z| = 0.000). FAFG 2] H-F- F(E) Al
(MET 1% FIeEolA WEHEE H(He HFe a2 JFFE vA= Ao U =
0.1808037, P) |z| = 0.000).
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A AA| o] f2520] RAFH L vX| = FF BAA T, FUZA LA 28 5
T, 2P T N oF BT REHY T IS PAA G A2 E UET

ok, A2 gRloA AFAEEE 10%9] FolesofA] 74 57} 0.00154 “g5ot="
IS H|X = Ao & VYERITHA = 0.0015391 , P ) |z| = 0.078). ¥, 1919 A& ZAFAL 19%9]
FeEolA JRFAETE 017 Fast=t TS PR = A2 &2 YEFHTHA = -0.1089893, P
> 121 =0.003). AEAHE= HREFHE £ T2 HA = A2 E e ou, oRYH =

= AW HFoE JF2 v AL U} o]F % vt At YEhu= olf= YR EHEE
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##% 22 iAol BT A7 Aokar Q14A]6H] wiie] R Aol F8HQA d7
2 249 28y YREHEE= ASF Yol WRIA oA HIfeh= Ao
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HAAE 1% BAA F948E 7, RH -7t 0.148 HAshed
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-0.0236204, P ) |z| = 0.000).

FREHO ORI L| +=F0] X[UHYE

o 1=
AYHFO| 2 24
A SEHEL WENE: ARFEE
=T Coef Coef. Coef.
(S.E) (S.E) (S.E)
x| FOENOAMN Y MEAE 0.0010117 0.0836303** 0.0087978
Az 20T 23 (0.0240008) (0.0355767) (0.0244896)
FEE 01RO AL 3] 0.0003105 0.0001795 -0.0001362
SIEIPN (0.0004104) (0.0005721) (0.0003663)
HEE FOIR00AQIRE | -0.0087328** | -0.0068899 -0.0049475
UE (0.0034861) (0.0049261) (0.0031916)
=0 HUE 00089 | -0.0002435 0.0000956 -0.0004238
iy | 22 1819 Bt HME (0.0002659) (0.0003141) (0.0002984)
RN OE1I| A | FE |TUE FUZO0I 2 B 0.0012959 0.0016745 0.0012881
e i T 0o00t6s | 6000011
o = FUBHMLADS | 0 0000431) | (0.0000598) | (0.0000364)
. 0.0000000404 | 0.000000334 | -0.0000000232
In(HA FEIZ01 M2t Ao (0.000000167) | (0.000000205) | (0.000000165)
In(3lf S OflAt0f HHF = -0.00000131 0.0000059 0.000000164
B FOIE0] HIQ At (0.00000207) | (0.00000373) | (0.00000202)
2F [ZOEO MO AIAU0| HHHE|  0.2949898 3.246125** -1.126808
Of|At0f] BHYEl H|g (1.12415) (1.645111) (1.354602)
o -0.0039786 -0.0015531 -0.00281
OliThe| Zh==HlE (0.002624) | (0.0030136) | (0.0024831)
X Q01 — -0.0010747 | -0.0073521*** | 0.0015391*
e (0.0008175) (0.0010555) (0.0008741)
S -0.1064769*** | -0.1869634*** | -0.1089893***
(0.0332777) (0.0470778) (0.0368799)
. -0.0011962 -0.0035657 -0.001493
e (0.001913) (0.0024239) (0.0020993)
S XK -0.0385745** 0.0196159 | -0.0946682***
Expa| ST EE A Hct (0.018607) (0.0208731) (0.020624)
RAPELS] M 0.0007119 -0.0236204** 0.0034513
°T - (0.0109306) (0.0115476) (0.0120544)
. -0.1628703*** | —0.1485572*** | -0.1448487***
cv (0.0161858) (0.016506) (0.0181477)
E7ol
ArEIH QeI 5 0.230616%** -0.084737 0.2757376%**
(0.0406576) (0.0574075) (0.0425866)
3 0.0611462% | 0.1808037*** 0.0627083
(0.0340112) (0.0389552) (0.0383049)
N 9.344304 11.08111 9.449064
°r (0.4567514) (0.6481662) (0.5030378)
N 904
Wald Chi2 54477 |  233.88 599.70

1 *p(0.1, **p0.05, ***p<0.01
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42 (25 B AL) A4 o]o] Y802 o]s}u) A do] Fa AT} T A7| 7
SFFE FEZbE 11 9l om(Medard, 2002; Mungiu-Pippidi, 2006), 8H5-1 7182 7+ =+719] A& =}
Al & FAEA7E = A Persson et al,, 2013). A g FIe BHEu 7SS 3 At o+ off 2
FEAR WHRmEA 7| GO E Aol FEAIZITE A wRlEE o], yd AWAAE
P A ol Belo] FRAo] Fold Aoz Held

20039 A& =€ FUAAAEE 20119 TR AL Bl A Alge] &
s 9T, WA RE ARAYE B 2Fekn ik et 7129 ARl Fulgeld s
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€ 53 FURAAA RS adES ASsHA e AV A 53], FRof A =] A
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= 0.074, W38 =< 0.084, R FH e 0.131 A5 1FA 11 g2 mvlgt A
= T =+ A

dH, FAHTE 2T RYOIH FUFAAMA ] 28 & BHY FE2 AGET F



144 xgx=A7,; X213 X3s

o) o] FHA FFS 0= A0 UrehtA, vhA R 1 Tk vlujsilck FaF
ofAAZ ] G2 SFo] oW WEHHES 0.08% HSTL FUFe] A Aol
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AP w 7hao] RAHQ g ujAE Ao R Uehdty ojk 944 M2%0] FH9l
A9l ZRA 9| FjHo] RTHL AN oF HehAE 2T Hold|A AT 2

23304 =0l AFFol s Bol=e BN Wast itk Tei @A sjel=e B
Q= ARAE 5470 AR, oF 23.8%0] BIhelct. metA lol2 A o Rsislol R

oirel9s sloje] AEAS BT, Ul Ee] £ S0 A AT ERY
@ @7} 9tk

4, PH7do] A1 AAFRA = ARAQ) B Hal7l Sws] aFHt Shleifer &
Vishny(1993)= A4 A% FR7} 2 F71A5E ol-5)7le Beid FRYe] Aol AXA
of ¥ We Mol QJejat FHsAo] Z7Ieh ShAThFAY 9, 2008: 562). ¥ Aol A 115
AEAdN0] 2 AXAL FRHEE, WAAE, ARFPEsl 3 A0 e, (@)
D Ao M1 ST, FHE Aol VI WRAHE, e Al
RARE} £ Ao eyt 1B B4%e AT 2 ARAE 1 stde] 4
of vla) Ruj2 Al ko] B BRI AL KA

AR, 27120l AL 319} B9 98] T4 o aksl 1, Aol WA o)A o] 2T
o Az}o] Hhelo] ZA L HEalis AED FAS vtAT B ek Ak 20104 FHAA R A

AJgE Rl old AR -8 o] wESh of W, E%_OJ 32 ZulgoldAleI 23S 748l
Batelisln et qolch. T 20179 WA Fultolo) Aol dsle T e A

AL 3.8 o], BAAAINE FHTA B AAAL oF T6%el B ek EF,
TR ABF) AUEAFE AL +FE FUAL FELL 1 A0S o

KA MR 4 ek TSR ek Al BTN H ) Flel AR R Ao
£3 9loRAE, Mg AT QOAFOR Rl 9t Aol T AR016E FHl]
of AA] At gele] Hrjofnrt olAgo R Hof glo] AU 02 FHNE AT Bt
A Gl ACR WP Qe A A3 vk ik webA] AR Pu|S Fof Fa ol
29 ME4e B Bt gk
SOl A =t AR ol v A el es) AAAS Fuolo]
& Seolel F3to] ST BoIA B0l U515 Gl ek
JE AR RilE BYE S Avtehs AR WA Sste] vl Al Yol dat
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Qlong 7 A B4 s A ATt 3748 Btk Uk FEHATNA ol hE

=149 93](2017a). 20169 %E 3371 FEE 24 AX|A L,
__(2017b). 20179 F&7 1 HEE &7 .
= 3|4 A (2016). 120169 A AR} F A, "NABO A B F&Olra Al 435
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Abstract

A Study on Effects of the Participatory Budgeting Level on Reduction in
Corruption in Local Governments

Kim, Aejin

Participatory budgeting that had been introduced in 2003 became compulsory through revision
of Local Treasury Bills Act in 2011, and it is currently implemented by all local governments.
However, existing studies have limitations in that they are focused on verifying the effectiveness
of participatory budgeting through limited materials on whether to introduce the system and
types of operating regulations instead of considering practical functions of participatory
budgeting and their results. In particular, few studies have been conducted on the practical
participatory budgeting level and relationships with corruption in local governments.

In this regard, the study analyzed how the participatory budgeting level affects reduction in
corruption in local governments through the use of materials on the level of participatory
budgeting regulations implemented in 226 cities, towns and wards as well as the level of
operation and reflection from 2013 to 2016.

In order to better understand the impact of the level of the participatory budgeting on
declining local government corruption, the analysis was divided into two models, one with
control variables and the other without the control variables. The result of the analysis showed
that the level of ordinance of the participatory budgeting has a positive effect on the increase of
the total integrity, internal integrity, and external integrity in the model excluding the control
variables. When the operational ordinance of the participatory budgeting regulates the
budget-related roles of the participatory budgeting committee in detail, the total integrity
increased by 0.07 points, internal integrity increased by 0.08 points, and external integrity
increased by 0.13 points. However, the effect was insignificant.

In the model including the control variables, the high level of ordinance and reflection of the
participatory budgeting positively affected the decline of local government corruption, but the
effect was also insignificant. The internal integrity rose by 0.08 points when the level of
operational ordinance of the participatory budgeting was high and the internal integrity
increased by 3.2 points when the proposed amount of money for the business by residents was
highly reflected in the budget for the year.

On the other hand, the amount of annual expenditure per capita and the local elections among control

variables have a negative effect on all of the total integrity, internal integrity, and external integrity.

Key Words: Participatory Budgeting, Local Governments, Corruption, Agent Problem, Monitoring
Stage



