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Aol T8l Aoy FAAY Al F SAH] 59 S7E AUIE AEAY REEY Ad
TOoF late] 2010 o] FHE] AIAA LY )] FAetar Aok AR TR o] A A
A& =ola AFFA digh AAAFS sletr] f1ste] 2012958 AA 7] AR EBA| 2
qo] A8, Fai R AR gt FgAARY] o3} § theket X E whdsta vk 2ev
ALY 138 Fre Q94s Ao, AMAXTA Y] ABAHE FF 1991 79.1%
oA 2014\ 51.1%= A&Hom sk S HolFal itk

ol g AFAIA ] tigh Y7122 20149 1€ Ao st “AAgR, AE 7| FA9)
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ANAAA8E AEo] MAS ZH3HA] ot st
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YT T AYFES] AlRARe AAETEet AFEAFE AAsY ARATFEE
AGAAGA 7 AEH o2 AR = e ks rlsi, o PD‘MMW?FJ_OW ApA| =4 2}
A=A o] AAehs BleS AT A H AT 7N EFad tHl 7 ETAd <
HES Qe Zlo® AUAA|GA| ] AHA|FAe R AT E TPk HISS St
AlEFES Hgs PASEAA ARIHE, Yol AAH HlE, BEXREE, JdAHHlES A8t
Ak BAEAY BHIHIES AESAA tiE] AL A G HRIE-S onlstal, FIZte] g H] H
& AYAAGA G AESALY T WtoldE 2T o] ApA|eh HlE-S ov]gith BX]H] BlE
& AAR A AE AN T AL EARE Aibolo] AAFHe W& Ealn, A EAN)
E AE7)5E B5E AR xRkl VxR HOAEAY BE-UE 2 oA, w=91-F
o A8 et awo elFIRiek Sl vl AAA

APAAGA o] AQHAAY FFeS A7) Astd & AFelMe AAIL, AlE
AAzE, of-2A & &85t A 1537 Al X328 ARE FHs5I8eH, #4717
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o ot

of
-

O ARAFE
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(E 1) XLXXIEA (Al-2)2| HEXFE W5}

2013 2012 2011 2010 2009
HA 65.78 65.50 65.55 65.36 67.71
DS 51.2 516 46.7 48.0 503
X 90.0 90.1 91.8 91.6 914
@ AR
ARG AGE AR ] FEARE e hy] FEARERA S onjais AR A7
2 Ag7} 100 W ke AL AR o] AASEQe s BASe} Qldn] o) B84

2o Agab g Rake 22 gtk 200097 H 5EL) AL wskE ]
HE QA Ao RE 2FHYSE AT Holn gk o)t FEA Advt B45HA BeAY
A7Vt $R5e] AR TAS] A7) ekaAY) Wi o sielgn,

(E 2) RYAX|EA(Al-2)2 AR HE}

2013 2012 2011 2010 2009
ks 0.305 0352 0.367 0.364 0.341
P 0.104 0.104 0.100 0.096 0.061
kil 1531 1531 1.546 1.681 1.694

2) NEFE

@O A=A 73wIm] &

FAEA Al FASAS A6l X]%’é‘}% l%— ofujsh= A=, & At T FAL
A 7n1e) Hige] AadssE, Ad® tuHlEe] HAadrs, AGAAEA o AYe-d d
Ego] F2 Aoz Ashe Aotk A= A& 1 ARSI 73RI7E AR S BlEe] A
HE dvEd, ditdo g ashs FAS Holal gk 1990dth THE AR A =
A7F BAH o NHHAA AGE AR FAl9] SEANH, A B H7AI2H ] vHlE Q)
gk o 1ke] dH] 5ol AHH] sith= Ho] WwgE Ao Bt o]k o] AUAA| A<
FEH7F AR FAME FASAA At HlES A Brkelal, Bl A A=
A7 Al Az JQAEEAIS =2, AAAEA 7 FASA G vES vkl
s HAFE o2 Jdd + itk

—

(E 3) A[LRXIEA (Al-Z)2 BAISHIY ZU|HIE Hs}

T& 2013 2012 2011 2010 2009
B 0.34 1.09 1.09 110 0.93
EDN 0.12 0.21 031 0.28 0.26
kil 2.05 2.52 2.75 2.76 248
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2}‘1%54191 AE FollA T1zto] dsh= AN T=E ARIS A4sH7] 23
A Xl D= e ]ivrlﬂ NZNAZ o|AE = AREN FFRZE, ARz, ARz, 1zt
AL Bz 5o FAHEY Qlth o= AlEZstde digk Fizke]H Aulugo] HS5= A
9o BEA37 fddo] HolRle AoRE ddshe Axolth Al-wte] RIZtolxd7gu] HlE
2013100 7 11.17%=Z 200932 5.71%¢°] BI3A oF Fol} A= g5t TS HoFa gl
], HAA AR EA e} Hl AR GA = oF Tl AEe] X7} yERaL gtk '
ol Aule BEF 90 JoirY FHA, AiHAL B FAAL & o]FojAA] g=
o] FAZE AZE A Jar, HHAR] dlikdolut A4 dlite s &83 + dve A4 5
RNoTF WZIHA BEFo] -84 QoA o] s-Ht

lo o o

=
€]

©

(E 4) RIYXIX|EHH (Al-2)2f 2IZI0|MZH| HIZ H3

2013 2012 2011 2010 2009
d 1117 290 3.14 6.00 571
ESpo| 531 0.96 0.99 170 124
kil 2459 1371 15.79 16.76 13.78

2]
B Qi) BAThgel Ao BAA Hge) WalE Avn, Ao STk PPl
e & 5 Ak ol BAFL Z7hs) ole] whE HAGAS ), BAAT-S] o] FO.

Q3ke] YA BAANA ARshokshs BAule) 1lgo] Z7heka &%% BeiF3 k. e
AZ) oA BANZE A Hlgo] HAH APARAE 5.545, A1 APAAGAE
40.61% F gulol 77ke Aol7k i glo] AR EAIZE 2 } b7 A ¢ 4 Ak

(E 5) XIYXIXIEHA|(Al-2)2] SX|H| HE HE

2013 2012 2011 2010 2009
B 1595 1992 20.00 19.70 17.85
P 5.54 437 4.93 5.03 427
ES ol 40.61 40.67 3792 36.30 3221

@ QAnE
Q7MW g AAREHAE FA1An F1EA tulsle] F1EANE AAZ e}
AYSNYEAS SHHE AR 1ZART Y ASE AL A5 drage

= 9]
Aujakel AAAEA o] QAAu g WskE A
o
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(E 6) XILXIXIEHH (Al-2)2| QIZiH| HIE M3}

2013 2012 2011 2010 2009
Y 11.56 12.94 13.18 13.00 11.54
S| 8.10 6.86 9.02 823 6.51
ES ) 1935 2039 18.75 18.61 16.49

(A8 2) MERE X EQ Y 3|

0]

AR FEFE vIAE 20S Foliy] flat] IARAS AT 23, T5d
<l dllabim] AjFulEe] Wi Al drg o] 25.2%0]aL, EAEE Fo ghe] 0.019] ol
AHo = Fejvd Aoz yehy 3ARge] Aol e AeE & 4 Utk = VIFL©]
U el A57 247F 591 308 bR ol b EAE ¢lE oz wodEn
(E 7) NUHEHHY Haol
H I BZ21A 5 EZSMA 5 ‘ costs
B EEN Hi|Et
(Ab) 17.796 5.095 3493 001
PN PSPN =S -215 077 -.240 -2.812 .006
PN PSE=DNES 4.696 2.105 267 2.230 027
AR A ZH|H -376 1442 -020 -261 795
DIZICHY 2 = 2H| 8 -112 096 -084 -1.165 246
2XHH|& 193 .068 .298 2.822 .005
olziH|H| & -139 236 -048 -588 558

* R% 0.282, adjusted R% 0.252, Durbin-Watson: 1.631, F: 9.540(0.000)
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WAL o2k H] AFRIE] F(A)] S PIAT Jom, AFEAF= BLe] 0.267, EAJH|

&L BErol 02982 217} datdiu] AFHIE) 26.7%9} 29.8%2] JEFS vA= HAoE e}
wth ol AFAFTEI S7HEGE datdinl AFElge] FoiEal, BAH] Hlgo] ZUEE
ik A FHgo] FURITE AL risitt. F, AAATFEE ZIHPXMDHM AYa =
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Abstract
Determinants of Fiscal Soundness in Municipality

Lee, Seong Kuen
Go, Soo Jung
Seo, Jun Gyo

This article is focused on what are the determinants of fiscal soundness of local governments.
Subject of analysis are local governments(city, county) and there are five years of fiscal data(2009-2013).

The determinants of municipal fiscal soundness were developed by dividing into two categories:
Tax revenue and expenditure management. Tax revenue management includes fiscal capacity index
and financial independence ration. The expenditure management holds a ratio of expenditures spent
on events and festivals, private-transfer expenditure ratio, ratio of welfare spending, and proportion
of personnel expenses. The results of analysis are the more the local government gets a higher financial
capacity index, the more high level fiscal soundness, therefore securing of municipal autonomy has
a positive effect on fiscal soundness. On the other hand, increasing welfare expenditure has a negative
effect on fiscal soundness. Thus to retain municipal fiscal soundness requires a change of tax revenue
structure, and an expansion of local consumption tax in terms of tax revenue management.

Furthermore, the governments should rearrange matching funds.

Key words: fiscal soundness of local governments, fiscal autonomy, financial independence ratio, welfare

spending





