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Abstract

The Estimation of Payment Value of Historical Tourism Resources for
Admission Fee Using Contingent Valuation Method(CVM): A Case of Suwon
Hwaseong Fortress

Park, Chanyul

Song, Hwasung

This study aims to evaluate the economic value of the historical and cultural tourism resources
of Hwaseong Fortress by using the contingent valuation method (CVM). Unlike other CVM
research on the value of cultural heritage, this study attempted to examine Suwon visitors, not
the entire population, and more accurately identify their willingness to pay (WTP). The analysis
results suggest that Suwon visitors” willingness to pay for Hwaseong Fortress was KRW 5,267.5,
higher than current admission fee. According to the results of estimation on the value of
Hwaseong Fortress based on this WTP, it was analyzed that Hwaseong Fortress is worth
approximately KRW 1.9 billion annually and its annual potential tourism value based on the

number of Suwon visitors is KRW 15 billion.

Key Words: Contingent Valuation Method(CVM), Entrance Fee, Willingness to Pay(WTP), Historical
Tourism Resource, Suwon Hwaseong Fortress



