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Zo] g MWTPE THe3} o] A4t 4 9tk o714 WelAl 712 42 p= HI|shec
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SYA] HAEHTY o8 A Sof et MERAATHE 1heks] A nw, PEA| ek
St b 0 AA (2199 WA HEHACH, T4 W AA(740%0) BHOE TUS Fe
BAo] A 0T YoIth EF AFARTE £RAZE 1A HRH77HR T A AZA 1

Fol BT, B AFAIZS 22341701, RIS U 2-38](35.6%)7F 7MWkt
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e 0726 13,235.2
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9 ax 0.507" 9,251.8
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o 0.766 13,964.7
e (0.052) [12,080-15,849.5]
Log likelihood -4,092.9
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F ) L A w2 2R 2N DS FHSFHR| 0|H, ()22 EELKXL ***p(0.01
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Abstract

Estimating the Value of Tourism Resources on a Regional Park
Using Choice Experiment

Park, Chanyul

Song, Hwasung

The purpose of this study is to estimate the values of various attributes on the regional park as
tourism resources and to suggest the management policies. The city park acts a complex space
with various functions because it provides beautiful scenery and relaxation as well as a variety of
performances and events. Thus, this study aims to estimate the value of various attributes from
the functions of traditional parks to the tourism sites using Choice Experiment. A survey was
conducted for 652 visitors in the Gwanggyo Lake Park. Frequency and cross tab analysis were
employed to identify the using pattern of visitors. The marginal willingness to pay (MWTP) was
estimated by the conditional logit model. As a result, the infrastructure of park is most preferred
among the attributes and the rest of them, various activities and services, also have positive
MWTP. As comparison results, this study found the differences of MWTP between the attributes
and levels, and between local residents and non-residents. These outcomes will be contribute for

policy-making in regional park management.

Key Words: Choice Experiment, Economic Evaluation, Marginal willingness to pay, Value of
Tourism Resource, Management Policy of Regional Park



