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ﬂ:rLO“H 2495t lolB = Y (cross-sectional) Hl°] B2} Al A H(time-series) H ¥ 7} g/
= #d dlo]E(panel data)?] J2E 7HA B2 i E4-E AASHAT
2 Aolae TYATRRYT FEATNLY F ol 2FE AHgshe Aol A B
©2 #%317] 913} Hausman B4& AA8T Hausman 2427}, SEaFRYo] Hget
o% T2t E3l |4 EA TTHE ofug A7 B AntE EA ks
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SAZ A2 &35t wi&ol 20164 Tlo|E 7 EX5kA] got 2016 A ol A A<l st
At 2012900 AEHZFAL AR FAE, FAREGEAE A=A 201569 Al F
AldTElg 82709 Al - Z1EFEAL 12707F A TGS R St QT FEEAlSARRE Q1T
2%*% 2015L=1°ﬂ AAEQLH HEH o8 BAgAto] kg HEL 4847]0|ch6) B Lo A
AHEE HEES B, EEEA, HAG HUg 59 71E5 AT (G 3ol AAIE ] Urt.

(E3) 71284

e N B BEA A e
GBI 484 84.64 4.78 63.67 94.05
In1Q1E XAl 484 6.54 0.65 4.66 7.38
S 484 12.66 10.29 0.00 35.25
MENEE 484 48.62 17.51 13.16 88.99
INSA 476 10.74 3.32 4.62 17.00
HEAT 484 18.68 9.73 3.00 48.00
1 484 0.38 0.49 0.00 1.00
72 484 0.46 0.50 0.00 1.00
RIS =& 484 0.59 0.49 0.00 1.00
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(B 4) 19352 At
s Z4He WIS SETE
231 282 233 234 235
In1 9ISt X[4HA] 0.02645 0.03026 -0.45205 -0.43124 0.51302
(0.66718) (0.67488) (0.66010) (0.74057) (0.62697)
RILERER TR S -0.14253*** | -0.13437*** | -0.14436*** | -0.10354** | -0.09366***
xEQel HIS (0.04242) (0.04223) (0.04323) (0.04557) (0.03476)
ERE 0.03978* 0.05077** 0.05680** | 0.08363*** 0.03822
S (0.02381) (0.02297) (0.02365) (0.02576) (0.02398)
InEXIA 0.41215%* 0.46715*** | -0.40531%** | 0.46341%**
Rl (0.17559) (0.17893) (0.14438) (0.17504)
ol 0.12294%*% | (.12485%%* 0.12215%* | 0.14148%*
=== (0.04171) (0.04140) (0.04108) (0.04104)
XS0
- 0.41435 0.23020 -1.28260 0.63637
e (1.10715) (1.10535) (0.97859) (1.11193)
o5 7.39653** | 5 58972%** | . (2321%** 7.14296%**
e (1.39598) (1.21424) (1.35217) (1.402)
P 2.44268%* 2.97005%* | 3.25152%x* 0.75019
FRICHR]| S22
(1.22050) (1.22255) (1.22171) (1.35076)
N 72.5732%%% | 76.89126%** | 77.36873*** | 86.38727*** | 69.36234***
T (4.48109) (4.18796) (4.25413) (4.11823) (4.22339)
e 476 484 476 476 476
R? 0.3782 0.3425 0.3406 0.1668 0.3617
Wald x* 87.79%x* 79.99%* 75.75%%% 34.25%** 82.66%**
Z=:* (0.1, ** p¢0.05, *** p0.01, S Q0| S HFEXIY.
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Zto] |&A 072 A 7|Ho] 21 Qe AXoltt B AFoME= Ats7149 A9 rtaart A
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Abstract

Impact of the Financial Environment Factors of Local Governments on
the Managerial Evaluation Results of Local Public Enterprises

Yoo, Kyungmin

Kim, Na Young

An issue of fairness and equity of performance evaluation system of local public enterprises
remains problematic as it is not clear whether the performance evaluation score is determined by
external factors rather than organizations efforts to improve performance. In 2017, performance
evaluation scores of local public enterprises were generally proportional to the financial capacity
of local governments where local public enterprises were located. In this context, it is plausible
that performance evaluation scores are greatly affected by the financial status of local
governments where local public enterprises are located. This study thus aims to carry out
empirical analysis to test whether the financial status of local governments affects the
performance evaluation results of local public enterprises. According to the results, debt ratio
and fiscal self-reliance ratio are statistically significant, whereas local tax per capita is not
statistically significant. As financial factors are not considered in the current performance
evaluation system, thus factors such as debt ratio and fiscal self-reliance ratio need to be

considered in the performance indicators and rating grades process.

Key Words: local public enterprise, performance evaluation, financial factor, panel analysis,
one-way random effect model



