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L5 fgolth A4 & T
A9 TR BT EIE FAHE LA ALAR] BTHE Aot 22 A D

A 2 FUFA Ao A = =eH], s 271wt 8909 23 2
A dutE o VYAV AR, APl YeaE, IHAl oot Wi
5 e ANE AR FriEy. B S391Y A=, 71ddAY B, S, =9ds AT
S

Z, 7149 BAE Y ARAAA AT AHS5 D70 T A= AR gt
(Barro, 2009; B} 5 - 29, 2017; Hagedorn et al, 2019; IMF 2012).

A5 27100 Y= "R = AR A A A 810l A= AAFASA Wl A & =70l
Atk B, QP59 710 et Aol Aladst, AQlxst, Zjheht 5, AAFAE Bt
2HE = AlZbol mheba] S| ARtE wEbd S 2717 AAR ol FLRIAE FA 5t
+ o] =A49] g0l Hi AAAHA AFAEY] IS AHST 2715 45k =Y
of 24o] A ot FHHHL A AAAFE P Macro Econometric Model), VAR(Vector
Autoregressive) 29, AFA AR LS 9 DSGE 2 9] +RE Y oA X} Askstal JAeHHAE A,
2018; ¥E 5 @ Fd, 2017).

I A5t BHE fFEY] At FUAEA oA A4Sk Qlow, R R
XHXJ%#OH gt A= YT -0l A(2014), ol ZA - W 2(2015) 52 AT-E AQsHH AT
5] B3 Woth, EE X 99| YA &} GRDPLLS] TAE B35 APA+E2 wWol At of
HAOoF Qw7](2006, 2008), 2 7]- AT F(2005), ©]1F/3(2009), EHL-44712011), A&+
(2015) ol Ut 1) o] 59 A= ATAG I A QA 4% 1t BAE F85k=T 28
W APFES9 ABSTE FASHA Lot AL AAA ZE nlAlAe], Bt
Y5HA B4 5k=t] AE 7HA 2L AT

Y, SFA AT Y3 o] A (2014), o] A - HHE(2015)= AW AAHSTE A FA
St o2 A ABFSFE Al 1 2 A& TE AdE 59 AL FANEH]
D) e x4 A7 74342001, 2009, 2010), A-H(2006), FF=H(2007), 3141H2007), T2

(2012), X3 -&RITH2013), o)A+ 51%2%F(2017) Solth.
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oleitt HUEL 12T u), A7/ BT A o] A T2 A o] W, AYH AT
Fong APAE 5471 32 7hs Aol wrt AgE BRL AYAE 547 AR
weh ol AT Rex] 1l T FA7F o g A MakE D YA Sol g E7vt A=
o201 7] 931 Ik, o] AAHR AAZE Abo] ek HAo] o] FolHThY, AP S
B9 LA A Bk, AN L skt £8o] ° 4 9 AoR Belth

2 o) 'Pﬂé@.% A, 5] AYATEL 0942009, HBZ -0l 2A2014), ol 2A -
2 W GATAE FHOE T ATIIED Wele] B AT 724

=4, O]EXH'Jbgi(ZOIS) °]°§"§(2009)-(l AGAE BASGBI]E F745H=Tl Ao1A Al
9 ARE AFERAT, AFSTE AN FASH: WAL E AlTEE BlISHA = okt ES
Bruckner & Tuladhar(2010)= AF A& FA4H 7+ JHARAS HAAS FS HAZEAE A
A5, 0]1948(2009)2] A= olF F0] WrYgshA| gl EA% &
A - 25, 2015).

A, Y30l

A9 A5E 5 ]'3]'333]“]' FE A FB3E, AET

Aoy Hj &l 7HF & FFE vA = Wl AR} A
AESHA] gttt ofof wraf 2 Aol A= 711;(]'7‘]:]'%%]
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2) 23T olfr= WA E S5 FABH] A= B717E9] Al 1“‘ =7 B ot Al AR, &
T GRDP+= 2000t o] % 24202 g7i= o] S&et s S| of23l7] HZo2 Helrk
A-HWE, 2015).
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o HFEL 7159k 53] SR 0|99 27] A7} 143 70 ol5tel AGAlL
2O T T2 B olste] JHES V1FT, ol A AT, W5 A7)
2016/ ©14E(2018)2] Q7B AY ofZ0] o} Ao AU H5e] St

o=
[
1,
&
ro,
1
i

AFEE A Fo] A& oz A4 v E ot AFSdS Adst Iz
o] F=3 e £ gl HiHL e IS Htgstd L AF Y 4 sHHeE ¥
7Fl7] ol the A& Hof &t 53] 209 9 &% =7 A A7 ASH o2 S .= o
oA AF7F T2 482 T Aol -] A= A2 GFAGof it g Hol A

Ko
rr
i
ftfo
o
L4
st
Xu)

T 2dolE G317} Ao 9

(O8 3) 7| 27} AT PHYE 21| 2

10 147Hd
o
8 io
d
a8
6 | o
(=]

571 ={1995~2018; %)
~

<
=
]

oI

ZA-2E Qe TS HES 2ot 2
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SHE (I DA JITEAE 4= FEoto] B9 8 Hd 722 IS Aokt <l
T 4EE BFT A2 FF AFAESSY Qo] #AE B AlRAH o R HESH, £
Hoh 2A Q0 £AHSE BR15t7] Ygtoltt Tt 18 YE Q1 31y 25%u9t, 229 5H9
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T oF L10%2 571 FA1S BAnt Doy QA7 E R du i d MsteA7E AEs] o2 <l

TRk 2299) 3% 24 IR 59 -0.78%2 -0.91%2 I7-7F A &4 0. 2 gk vhd, Q1
TRZF 2 3R 489 AL 42 0.17% D 1.60%H 71 AR Ueldth whebAl Tt
H7F A2 AL AL QIR 2 A e FTIske S Bof A Atk HA
FSE L YE2 A T W Hole

(E1)A-E-AFEHE H

(&9l 3)
Q17 ("m)

aE A ol 129 Q228 QI 329 QI 429

- (5121 25%) (52l 25~60%) | (M2l 25~50%) (42| 25%)
2005 168,107 35,396 64,932 127,857 406,573
2010 163,325 33,046 61,070 127,453 438,614
2015 176,215 32,506 58,945 129,646 476,075
2016 178,367 32,482 58,727 130,255 484,165

A Y 1.10 -0.78 -0.91 0.17 1.60

V. ARAZE BEAEE A2 D 2y
1. 24Xtz

2 Ao AHEHE Arm+= 20059004 201671419 S-2uhet Ao AxE AR EA, QI
GRDP(Gross Regional Domestic Products), ¥ Z{F#& W4 5oltt A9} GRDPE BA4F
(KOSI9ONA skl om, ARl SAPAE, AAALDAGA H AlLj4d), ol dAAE
SRS 1R ZF) 52 AAA365(ofin.mois.go.kr)o| Al FE5FF . ZF HEE9] Hj2F4
Q 7|& A (& 2l AXEJTEID Tk, (3 2)2] ZAFE82 GRDP tH]| XA} Al 2]
T o HEE A=, wTte] AT A ZATE FRFEOE FE2HT= 9
njo A A7) A+E RAFEEE FY5HAUTH

3) A1 W A=e] W Q1= 166,605, A H‘L A9 9,19198(20069)2] &5+te] 1,
T 1,174,228%8(20169)9] S=HAjolt}t. FLAFS;E 81,154W 02, 2016 EAE 7|F0=2 K
76,9812 3, 81,6969 QA F<F, 82,4322 &2 50] QA7 7172 A FEolt,

4) E4717k91 20058-20164 B9t BFolv HY 502 P4+ Jfwo] " 9] F-= dojge A
A BEAZ B4 A Llstt.

2 ro
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(& 2) 7|£8H2(2005-2016)

Ml =2 i BEHX ESES Z|CH
oI 81,164 166,605 207,773 9,191 1,174,228

GRDP(Y, ¥%) 21.527 25.009 13.223 8.877 99.190
A=) 1.299 1.567 1.071 0.390 14.254
EENEARIY) 1.553 1.727 1.330 0 6.784
ek = (o] [=)) 0.929 1.163 0.942 0 12.625
ORI 2.521 2.889 2.166 0.045 15.032
HESARI) 3.973 4.456 2.776 0.650 18.325
ZNSEE 0.060 0.076 0.061 0.012 0.642

Atz KYIY365, SAH M=2E 7|UC 2 &Y

2. 248

A
o2t

A &o] A GFPAHGRDP)O v|X = FFE E45H7] fo 2 AFoAEs 7[EFo=2
Bruckner & Tuladhar(2010)9] 2§ 9 F=AHH-S 0|85} T} Bruckner & Tuladhar(2010)+= 73 7]
7} A2 "= PR &S Doty F7|7F 8445+ off PR EE Fh0t= - AFAE &

= BAaFA5H st WA A7 S8 S 4= Aokal A A%ttt T2 1 3 - o] 2AH(2014)
NM=FE Ao o B2 o)A A o] sjEE7] WfZof St APHEE hFo = Oq?m‘
35 W8T A A& BaF A7 F B A4S 4 Akl A AR wEbA 2
ol A= Bruckner & Tuladhar(2010)2} ¥ 3 - o] ZAH(2014)2} Zro] S0 ¥R} 17‘]’
AR ARIF APA & 52 AR F50to] AIAF GMM 2¥ 2 o]-&1]ttt

AAE GMME B2 B4 B o= A Ay Fo AlASEHSE AHEsh=T], o= A7
BB ZAE 2T SAlo HSEHA GAY FE3l6l7] FE ol o= BP0 =AHA
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Abstract

Population Size and The Fiscal Multiplier: Implication for National Balance
Development in Korea

Jung, Kyeongsook
Choe, Byeongho

Lee, Geunjae

This study is to examine one of reasons for the poor performance of National Balance
Development in spite of Korean government's long lasting pursuit from the perspective of fiscal
impact on the local economy. To do so, we estimate the size of the fiscal multiplier using city and
county level panel data over the period, 2006-2016. Our result shows the positively significant
association between the size of the fiscal multiplier and the population of a region, and then the
fiscal multipliers for the regions with a small size of population are much lower than those for
the regions with a large population size as a whole. An worse thing we find in terms of National
Balance Development is that the gap in the fiscal multiplier between small and large regions has
widened over the considered period. This implies that the poor economic impact of government
expenditure in small population sized regions has worked as a stumbling block to promote
nationally balanced development. We therefore suggest that local jurisdictions with a small
population be amalgamated in the long term and co-provision of public goods and services

among local jurisdictions be enhanced in the short term.

Key Words: National Balance Development, Population Size, Fiscal Multiplier, Local Government
Amalgamation



