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The Directions of Local Government Accounting Reform
in Korea

A (Run) 332D

This study concerns the directions of reforming governmental accounting svstem in Korea.
Korean Governmental accounting standards is cash based and single entry systemn. The
budget systems was focused mainly input side. So the central government and the city of
Fuchon and Kangnam borough work on accrual based accounting standards and compuier
programs using double entry bookkeeping system.,

What is claimed is sffective coordination among government accounting agencies. The
accounting systems also should satisfy the budget laws and principles. The most important
thing is that it should be easy enough to be operated by front public officials who have no
accounting and bookkeeping knowledge., And the budget and accounting system should
provide all financial reports including balance sheet, income statement, cash flow statement
and revenue and expenditure report.
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